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AnanTanus MeTOAUKH OLEHKH NHBECTHIIHOHHON NMPUBJIEKATEIbHOCTH
K YCJIOBUAM (PYHKUHOHMPOBAHUSA ONITOBOU IeHEPUPYIOILIEHd KOMIIAHUH

Ha ocnoge memoouxku oyeHKu UHBECMUYUOHHO20 KIUMAMA Pe2UoHd
peumunzo6020 azeHmcmea «PA-skcnepm» asmopamu cmamuvu 0bl1a NpeorodceHd
aoanmupo8anHas MemoOuKd OYEHKU UHBECMUYUOHHOU  NpUeIeKamelbHoCmu
2eHepupyoujell KOMNAHUU HaA OCHO8e KOMNJIEKCHO20 NOKa3amens ¢ KOAUYeCmeeHHOll
uoeHmughukayuel dKOHOMUHECKOU U PUCKOBOU COCMAGIAWeEl U  Yuemom
OmMpacne8o2o U pecuoHaIbHo2o acnekma. Ilposedennvlil npakmuiueckuu pacuem Ha
ocHose axmuueckux u npoeHo3Hvlx Oauuvix OAO «OI'K-6» noomeepoun
AKMYanbHOCMb MAKOU MemoOUKU.

Hadapmuiicss SKOHOMHYECKUH POCT (HOPMHPYET OXKHIAHUS CYIIECTBEHHOTO
YBEJIMUEHHUS CIPOCAa HA DHEPreTHUECKHE PECypChbl BHYTPH CTpaHbl, 4TO TpeOyer
pEelIeHUs] KOHOMHMYECKHX MpOOJIEM B YCIOBUSX TIJ00alu3allMi U Y>KECTOUCHHS
oOLIEMUPOBON KOHKYPEHILIMH, 000CTpeHHss OOpHOBI 3a IHEPreTUYECKUe pecypehl U
PBIHKH.

B cootBercTBUU cO «CIICHAPHBIMH YCIOBHUSMH PA3BUTHUS AJICKTPOIHEPTCTHKHU
n Xomauara PAO «EQC Poccun» na 2007-2011 rr. 1 npeaBapuTeILHOTO MPOTHO3a
e Ha mnepcnektuBy g0 2030 roma» (manmee — «CrieHapHBIE YCIOBHSI)
MIPOTHO3UPYETCSI CIECAYIONINE U3MEHEHUs B diiekTposHepreTuke k 2011 roay:

- BeipaboTka ADC BeIpacTer Ha 28% (IpW YBEIMYCHUM YCTAHOBICHHOMN
mortHocTH Ha 19%) u coctaBut 188,3 mupa. kBT.4;

- 00beMbl YCTAaHOBJICHHOW MOLIHOCTH M BBIPAOOTKM OnokcTaHIMi MuHatoma
OCTaHYTCSl TpPAKTHUYECKH O€3 H3MEHEHHUH, OCHOBHOW MPUPOCT MOIIHOCTEH U
MpoU3BOJICTBa OJIOKCTaHIUN dhopmupyeTcs 3a cuer TOC, ycTaHOBIGHHAs MOIITHOCTh
koTopbix K 2011 roay Beipactet Ha 41%, a BeipaboTka — Ha 48%, ocobenHo - B OOC
Cesepo-3anana, Llentpa, Ora u Ypana;

- YBEJIMYECHHE O0BEMOB IPOU3BOJCTBA HE3aBUCHUMBIX AO-3HEPro OXUIaeTCs
Ha ypone 11,3%;

- 00BeMBbI MPOU3BOACTBA 3JeKTpodHepru Ha ['DC ¢ ydeToM 0XUAaeMBbIX
BBOJIOB MoIlllHOCTel yBenuuarcs Ha 10,3%.

- 00beMBI ITPOU3BOICTBA dJeKTpodHepruu Ha TOC yBenuuatcs Ha 26,3%.

Takum o6pazom, cranuuu TOC u panpme OyayT BOCTpeOOBAaHHBIMU U
OCTaHyTCsS OCHOBHBIM TOCTABIIUKOM 3JIEKTPOIHEPTUH HA HOBBIH OMNTOBBIA PBIHOK
anekTposHepruu u MomHoctd (HOPOM).

HeoOxonuMocTh pagukaibHOTO K3MEHEHHUs YCJIOBHM TOIIMBOOOECTICUEHUS
TEIUIOBBIX DJEKTPOCTAHIIMI B €BPONMEUCKUX paloHAX CTPaHbl U Y>KECTOUCHHE
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HKOJIOTHYECKUX TpeboBaHUM TpeOyroT ckopeiero BHeapenus goctwxkenuin HTII u
HOBBIX TEXHOJIOTUH B DJIEKTPOIHEPIrETUKE.

Jist  snekTpocTaHuMii, paboTarOmMX Ha Tra3e, TAKUMU TEXHOJIOTHUSIMHU
SBIIAIOTCS . MAPOTa30BbIN UK, Ta30TYpOMHHBIE HAJICTPOUKHU MAapOCHIIOBBIX OJIOKOB U
ra3oBble TYpOMHBI C YTWUJIM3allMeW Teria; Ha AJIEKTPOCTAHLHUAX, paOOTAarONIUX Ha
TBEPAOM TOIUIMBE, — OKOJOIMYECKHM YMUCTbIE TEXHOJOTMM COKUTAHUS YIJId B
LHUPKYJIUPYIONIEM KHIISIIEM CIIO€, a Takke — ra3uukanus yris ¢ UCIOJIb30BaHUEM
TE€HEepPaTOPHOI0 ra3a B Iapora3oBbIX YCTAHOBKAX.

BHenpenue COBpeMEHHBIX TEXHOJIOTMH  TpeOyeT OrpoMHBIX  3aTpar,
(brHaHCHpOBaHUE KOTOPBIX 32 CUET COOCTBEHHBIX CPEACTB B HACTOSIIEE BpeMs
HEBO3MOXHO B CHUJTy OOBEKTHUBHO CIOKMBIIMXCS MPUYMH. HEBKIIOYEHUEM B Tapud
WHBECTULIMOHHON COCTaBIAIOIICH, Kpu3uc Heruarexxed B koHue 90-x r.,
CYILLIECTBEHHOE YBEIMYCHUE YCIOBHO-TIOCTOSIHHBIX 3aTpar (TorTMBHAS
COCTaBJISIONIAst), HEYAOBICTBOPHTEIbHOE (PMHAHCOBOE COCTOSHHE CTaHIWi. B cumy
ATUX MPUYUH HEOOXOJUMO CO3JaTh YCJIOBHS ISl MPUBJICYCHHS WHBECTULIMM B
oTpacib. [ns peanuszanuu MexaHW3Ma MPUBJICUYCHHUS] HHBECTUIUMH HEO0OXOIUMO
IIOBBIILICHUE NHBECTULMOHHOW IPUBJIEKATEIIBHOCTU KOMITAHUMU:

- HAJIMYME MTOTEHIMaJla pOCTa U YETKOU CTPATErUU Pa3BUTHS,

- obecrnieueHrne (PUHAHCOBOW MPO3PAUYHOCTH JJI MOTEHIUATBHBIX HHBECTOPOB,;

- HanuuKe 3P PEeKTUBHON CUCTEMBI YIIPABICHHUS;

- JUI1 DHEPreTUKU CYILIECTBEHHBIM TaK)X€ SBISAECTCA pasMep KOMIIAHUH,
MO3BOJISIIOLIMI TPUBIEKATh CONOCTaBUMBIE C MacIITadOM KOMIIAHUM WHBECTUIIMH,
HeoOXoIUMbIe 11 QPUHAHCUPOBAHUS PA3BUTHUSL SHEPTETUKH.

B ycnoBusx pa3BuUTHs KOHKYPEHTHOT'O PbIHKA 110 IIPUBJICUEHUIO HHBECTULMN B
OTpAC/Ib DJJIEKTPOIHEPIreTUKA — O3TO OAWH U3 TIJIABHBIX AaCIEKTOB JEATEIbHOCTHU
KOMIIAHWM, KOTOPBIM MOTHUBHUPYET HWHBECTOpa B BbIOOpE KOMIIAHUU A
VHBECTUPOBAHUS CPEICTB.

3a OCHOBY OLEHKM WHBECTULIMOHHOW IPHUBJIEKATEIBHOCTU MPUHATA METOJAUKA
OLICHKM WHBECTULIMOHHOIO KJMMara pEeruoHa pEeUTUHroBoro areHrctsa «PA-
AKCIIEPT», KOTOpas YUYUTHIBAET pa3Hble (DaKTOphI, B T.4. PErHOHANBHBIA. B cBs3M ¢
OTCYTCTBUEM METOJMKH, YUYUTHIBAIOLIEH crenupuKy OTpaciu 3JIEKTPOIHEPreTHKa,
JaHHas MeToJuKa Oblla aJanTUpoBaHa C YYETOM 3HAUYUMOCTH (AaKTOPOB B
SHEpreTuke (C y4eToM MPUMEHECHHUsS KOMILUICKCHOTO MOKAa3aTeNs ¢ KOJIMYECTBEHHOU
UACHTUPUKALIMEH HKOHOMHYECKOM M PHUCKOBOM COCTABISIIONIEH U y4eToM
OTpaCIlIEBOTO M PETHOHAIBHOTO acIeKTa).

Jlist uHBecTOpa HamOoJiee 3HAYUMBIMU SABISIIOTCS JOXOAHOCTb BIIOKEHHOTO
KaluTajla U PUCKH, CBA3aHHBIE C OTUM BJIOXKEHHEM. Vcxons u3 3Toro, s OLEHKHU
VHBECTULMOHHOW IIPUBJIEKATEIBHOCTH MPEIJIAracTcs MOJEJb, BKIIOYAOLIas JBE
COCTaBJIAIOLLHKE!

- DKOHOMHYECKYI0 K; — OIICHMBaeT CTENEeHb OXOAHOCTH WHBECTHUPYEMBIX
CPEACTB,;

- puckoBylo K, — OIICHMBaeT COBOKYIHBIH pPHCK, CBS3aHHBIH C
paccmMaTpuBaeMON 3KOHOMHUYECKOW CUCTEMOM.

B kayecTBe DKOHOMHUYECKON COCTABIIAIOLICH I PETMOHA U OTPACIU MOXKET
OBITH UCIIOB30BAH CPEIHUN TEMIl MPUPOCTA UHBECTULIUMU, MOCKOIBKY OH KOCBEHHO
XapaKTepu3yeT CTCMEeHb JOXOIHOCTH HMHBECTHPYEMBIX CPEIACTB  (KIACOJIOTHS
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«CJICJIOBAHUS 32 WHBECTOPOMY), IUIsl KOMIIAHUHM U TPEIIPUATUS — DKOHOMHUYECKAs

PEHTa0ETBHOCTh U PEHTA0ETBHOCTh OCHOBHOTO KamuTalia (COOTBETCTBEHHO).
PuckoBasi cocraBnsitomiasi sIBISE€TCS MHTErPAIBHBIM MOKA3aTENEM, YUYUTHIBAET

BIIUSIHUE PA3IMYHbIX (PAKTOPOB M PACCUUTHIBAETCS MO cieayromel Gpopmyre:

n
a B a;
_i=1
ky = ) : (1)
max
1€ N— 4Yuciio HOKaSaTeJICﬁ;

P — xapakrepuctuka i-ro mokaszatens (oneHuBaercs mo 10-GamibHoi

IIKaJe);
a, — HOPMUPOBAHHBIH BeC i-ro MOKa3aTes;

P

max
Beca noka3zatesneil onpeaenstorcs ¢ NOMOLIbIO METOA MAPHBIX CPABHEHUH.

XapaKTepI/ICTI/IKa PI IMoKa3aTeJjid ONPCACIIACT BCPOATHOCTH BO3HHUKHOBCHUA

pHUCKa. Bec a.i MMOoKa3aTcjisl XapakKTCPU3yCT BCIIMYMHY IOTCPb OT AAHHOI'O PHUCKaA

- BCpXHI/Iﬁ npeacia MKaJlbl OOCHKH XapPAaKTCPUCTUKH ITOKA3aTCJIA.

(cTereHb BIMSHHUS Ha WHBCCTHIMOHHYIO TPHUBIICKATEIBHOCTH). [loaTOMYy pHCKOBas
COCTaBJISIONIAS! TO3BOJISIET ONPEAEINTD, KaKasi 4aCTh I0XO0A0B OYIET OTEPSHA.

JlanHast MeToAMKa MpPUMEHMMa K JI000M 5SKOHOMUYECKOW cHCTeME —
MPEANPUIATUIO, OTPACIM, PETHOHY, CTpaHE U IIO3BOJSET YUYHUTHIBATH pPa3BUTHE
OTJAEJBHBIX IPEAIPUATUI C YYETOM OTPACIEBbIX U PETMOHAIBHBIX ACIIEKTOB.

Hns [IOJTy4YEHUs OLICHKH VHBECTULMOHHOU IIPUBJIEKATEIILHOCTH
TCHEPUPYIOIICH KOMIIAHMM ONTOBOrO pbiHKa aiekTpodHepruu (OI'K) ¢ yderom
anektpoctanimii  ([POC), BXxoasmumx B COCTaB M C YYETOM OTPAClIEBOrO H
PErHOHAIIBHOTO ACIIEKTOB IIPEJIAraeTCs UCIONIb30BaTh CICAYIOIIMMI pacyer:

Ky e =K #KE + Ko + Ko )

DTO COOTBETCTBYET JJIMHE BEKTOpPa B UYETHIPEXMEPHOU CUCTEME KOOPJMHAT,
TJ€ IO OCAM OTJIOKEHBI COCTABJISAIOIINE HHBECTUIIMOHHON MTPUBJIEKATEIILHOCTH 3TOTO
BEKTODA.

OcHOBHOE  ycClIOBHME  JJIsi  pacyeTa  COBOKYTHOM  MHBECTULIMOHHOM
NPUBJIEKATEIBHOCTH  Kg— €IMHCTBO METOAMKH  OIpPENENEHUs IOKas3aTenen

MHBECTULIMOHHOMN MIPUBJIEKATEIBHOCTU peruoxa, oTpaci, KOMIIaHUH,
anekTpoctaHiuu. [lpu 3TOM TmoONydeHHBIM NoKa3zarenb OyAeT XapaKTepu3OoBaTh
pPEHTA0EIbHOCTh BIOKEHUN B KOMIIAHUIO C YYETOM PHUCKA CTaHIIMU U OTPACIEBOrO U
PETHOHAIBHOTO ACTIEKTOB.

B kauecTBE SKOHOMHMYECKOM COCTABJSIOIIEH Uil PErMoHa WCIOJIb3YyeTCs
CPEAHUI TEMII PUPOCTA UHBECTUILUH.

B kauecTBe (hakTOpOB M IMOKa3aTeseil pUCKOBOM COCTABISIOIIEH JIJISi peruoHa
NPE/UIOKEHBI  CIICAYIONINE. HWHBECTHIIMOHHBIN (QakTop (OTHOIIECHHE BIACTeH K
WHBECTHUIUAM), TPOM3BOJCTBCHHBIH (DakTop (pPOCT MPOM3BOJACTBA MPOMBIIUICHHON
NPOAYKIMK), PECYpPCHO-ChIpbeBOi (akTop (00BEM TOJIE3HBIX HWCKOMAEMBIX Ha
CIMHUILY TUIOIIAAH), WHPPACTPYKTYPHBIH (akTop (YpOBEHb pa3BUTHUS OOBEKTOB
TPaHCIOPTHOW MHPPACTPYKTYPHI U UX JOCTYIHHOCTh), MAKPOIKOHOMUYECKUN (HaKTOP
(ypoBeHb O(HIMAIBHO 3apeTHCTPUPOBAHHON 0e3pabOTHIIbI), COIHUAIBHBIA (aKTOp
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(olleHKa COLMANBHOW CTAOMIBHOCTH), JKOJOTHUYECKUH (QakTop (BEpOATHOCTH
9KOJIOTHUECKOTO KPU3HUCA).

Ouenka BbIIEYKa3aHHBIX (DAKTOPOB MPOBOJUTCS HA OCHOBE KOMILIEKCA
MOKa3aTeJIed, XapaKTEPU3YIOIIMX PHUCKOBYIO COCTABISIOIIYIO KOMIIAHMH, MPHYEM
yeM 0O0JIbIIIe PUCK, TEM OOJIbIICE 3HAYCHUE TIOKA3aTelo mpucBanBaeTcs (puc.l1,2):

KoabchmumeHT kanutanusaumm KoathpuumenT ranuanvsaum
10 10
8 8
6 KoabhmumeHT omHaHcoBo KUyM 6 KoacbcbnumenT dpuanc
KoM 4 HEe3aBNCUMOCTN 4 HEe3aBUCMMOCTN
2 2
N
KoahduumeHT Tekywien KoabchmumeHT hmHaHcoBo KoahduumeHT Tekyien KoadhpmumeHT mHaHC
NMKBMOHOCTN YCTON4MBOCTN JIMKBUOHOCTUN YCTOWYMBOCTH
Koacpcpuument aGeontotHoi Koa hcpnumenT abecontotHoi
TMKBUAHOCTU TINKBUOHOCTN
Puc.1 Iloka3atenu puckoBoit Puc.2 Iloka3atenu puckoBoit
cocrasistomeit OI'’K-6 B 2006 roxy cocrasisomeit OI'K-6 B 2015 roxy

[To dopmyne (1) mpoBomsiTcs pacueTbl W OICHKA (PAaKTOPOB PUCKOBOM
COCTaBIIAIOIIEH HMHBECTUIIMOHHONW TMPUBJIEKATENbHOCTU. Pe3ynabTaThl pacueToB
MHBECTULIMOHHOM MpuBiekaTeabHOCTH peruoHoB B 2006 u B 2015 rogax npuBeaeHBI
B Tabu.1:

Tabnuna 1 IlokazaTenn HHBECTUIIMOHHON MPUBJIEKATEIbHOCTH PETHOHOB!

Bonoroncka | Pocroscka | Jlenunrpanck | Psasanckas | Kpacnosipck | Cpennuit
s 005acTh | 5 o0nacThb ast o0nactpb o0nacTb uit Kkpait MOKa3areib
Kpez2006 0,121 0,145 0,107 0,322 0,204 0,180
Kpe2015 0,135 0,158 0,114 0,346 0,226 0,196

[Io TakoMy K€ aUrOPUTMy TMPOBOJMUTCS OIICHKA HWHBECTUIIMOHHOM
MIPUBJICKATEILHOCTH OTPACIHM DJICKTPOIHEPIeTHKU. B KauecTBe 3KOHOMHYECKOM
COCTaBIIIOIICH  WHBECTHIIMOHHON  IPHUBIEKATCIBHOCTH  3JICKTPOIHEPTCTHKU
MPUHUMAETCS CPEIHUN TEMIT TPUPOCTA WHBECTUIINH.

B kadecTBe (hakTOpPOB W TOKa3arejield PUCKOBON COCTABIISIFOIICH JJISI OTPaciIH
MPUHAMAIOTCS 32 OCHOBY. MakpodkoHoMudeckuit daktop (momss TOC B COBOKYIHOM
o0beMe DJIEKTPOIHEPreTUUECKUX MoImHocTe, Ttemn pocra BBII 3a cuer
MIPOM3BOJICTBA W paCIpeelICHUs 3JICKTPOIHEPTUH, TOCYAapCTBCHHAS IOJICPIKKa
nmojoTpacin B (GOpMe TapaHTUW, CTHMYJIUPOBAaHHMS HAyYHO-TCXHHYECKOW H
WHHOBAIIMOHHOW JEATCIIBHOCTH) W IPOM3BOJACTBEHHBIH (akTop (pocT o0beMa
IIPOU3BOICTBA JCKTPOIHEPI UM, YPOBEHb KOHKYPEHIIUH B TIOJOTPACIIN).

[TokazaTenb  HMHBECTUIIMOHHOW  IPHUBICKATCIIBHOCTH  PETHOHOB  HMMEET
cnenyromue 3HaueHuss B 2006 u 2015 rogmax: Koemp2006 = 0,201, Komp2015 =
0,421.

JIJIsi OIICHKM WHBECTUIIMOHHOM IPUBJICKATCIILHOCTH CTAHIMK, B KadyecTBE
HDKOHOMHYECKOW COCTAaBJIAIONMICH TMIpeiaracTcss MCIOJIb30BaTh PEHTAOCIBHOCTD
COOCTBEHHOT'O KamuTara.



Ouenky

PUCKOBOU

COCTAaBJIAOIIIEH

npeajraracrTcs

HCIOJIb30BAaHUEM CIIEAYIOIUX (PaKTOPOB U MOKa3aTeei:
- MAaKpOSKOHOMHUYECKUN: JOJISI YT U Ta3a B TOIUVIMBHOU cTpyKkType TIOC,

MPOU3BOJACTBEHHBIN

00opy1I0BaHMS, yIEIbHBIA PACX0/ YCIOBHOIO TOILJINBA;
MHHOBAI[MOHHBIN:
WH(OPMAITMOHHBIX TEXHOJIOTUH;
- HaJICKHOCTH. YHCIIO aBapUIHBIX OCTAHOBOB DHEPrOOJIOKOB U KOJI-BO CIy4aeB
HEBBINOJIHEHUS KoMaH aucneryepa CO-LITY.
Pacuets! u onieHka (hakTOpOB MHBECTUIITMOHHOMN MPUBJICKATEIBHOCTU PETUOHOB
CBe/ICHBI B Ta0MIy (Ta0.2):

YPOBEHB

aBTOMaTHu3aluy,

IMPpOBOJAHTH C

BOSp&CTHOﬁ COCTaB OCHOBHOTO O3SHCPICTHUYCCKOTO

HCITIOJIB30BaHUA

Tabnuna 2 TlokazaTenan HHBECTUIIMOHHON NMPUBJIEKATEILHOCTH CTAaHIIUN

Moxaza- UYepenose Hosoueprac Kupumc | Pasanck I'POC- KpacHnosip Cpe i
TeJNb teast ckas ['POC wai at 24 cxat MoKa3aTelb
I'POC I'POC I'POC I'POC-2
Keman2006 0,006 0,097 0,019 0,096 0,019 0,049 0,048
Keman2015 0,007 0,116 0,024 0,109 0,021 0,049 0,055
B kayecTtBe HKOHOMHMYECKOM COCTABISIOLIEM KOMIIAHUM ITPUHUMACTCS

HKOHOMMYECKasi peHTa0EIbHOCTb.

OneHka pHUCKOBOM COCTaBISIOUIEH NPOBOAUTCA Ha OCHOBE CIEIYIOIIHUX
dakTOopoB M  mokazateyiel:  (UHAHCOBBIA  (KO3(DPHUIMEHT  KamUTaTU3allWH,
kodhuirieHT  GUHAHCOBOM  HE3aBUCUMOCTH,  KO3PULUHUEHT  (PUHAHCOBOM
YCTOMYMBOCTH, KOA(DPUIIMEHT aOCOMIOTHOW JIMKBUIAHOCTH, KOI(POUIMEHT TEeKylIeH
JIMKBUJIHOCTH) M MTPOU3BOICTBEHHBIN (KO3 (UIIMCHT MCIIONIBb30BaHUS YCTAHOBJICHHOM
momHoctr (KUYM)).

I[JIH OLCHKH reHepI/Iponmeﬁ KOMIIAHUMM B KayeCTBE HKOHOMUYECKOM
COCTaBJISIIOH_Ieﬁ I/IHBeCTHLIHOHHOﬁ IMPUBJICKATCIBHOCTH HCIIOJIB3YCTCA
SKOHOMMNYCCKas pCHTa6CJIBHOCTB.

PaccuutkiBaercs II0Ka3aTCJIb I/IHBeCTI/IL[HOHHOﬁ IMPUBJICKATCIbHOCTH

komnanuu B 2006 u B 2015 roxax:

Ko2x2006 = 0,005, Koek2015 = 0,135

JIJIsi KOMIUIEKCHOM OIICHKM WHBECTHIIMOHHOW TPHBIICKATEIHPHOCTH KOMITAHHH
ucnoans3yetcs Gopmyia (2):

Eg it o = /01807 +0,201° + 0,048 +0,005° = 0,274
K 8 orxxs \/ 0,196% +0,421% + 0,055% + 0,135% = 0,487

KomrmutekcHbIi ToKa3aTellb MHBECTUIIMOHHON IPUBIIEKATETbHOCTH KOMIAHUH
BeIpacteT k 2015 roay B 1,78 paza o cpasHenuto ¢ 2006 rogom.

OTtmeTnMm OCHOBHBIC bakTopbI TIOBBITIICHUS WHBECTUITMOHHOM
MPUBJIIEKATEIFHOCTH KOMIIAHUH C YUYETOM PETHOHAIBHOTO M OTPACIEBOTO ACIEKTOB!

- TIOBBINIEHNE KOHKYPEHTOCIIOCOOHOCTH CTaHIMI BCIIEICTBHE BBOJIA HOBBIX
MOIIIHOCTEH, W3MEHEHHUs CTPYKTYpbl TOILUTUBHOTO OajaHca H, COOTBETCTBEHHO,
MPOTHO3UpYyeMoe yBenndeHnueM BbipadoTku 1 KMYM, 3a cuet nepepacnpeaeineHus
JI0JIU CBOOOTHOTO PHIHKA,;



- TIOBBINICHWE HWHBECTUIIMOHHON IPUBICKATCILHOCTH PETHOHOB 3a CYET
MPOTHO3UPYEMOTO  POCTa  TPOMBIIIJICHHOTO  MPOU3BOJCTBA MW Pa3BUTHSA
TPAHCTIOPTHOW HHPPACTPYKTYPHI,

- TIOBBIIICHUE WHBECTUIIMOHHOW TPHUBJICKATEILHOCTH OTPACIH B CBSI3U C
mubepanu3anuel ONTOBOTO PhIHKA 3JIEKTPOIHEPTHUH,

- yaydiieHue (pUHAHCOBOTO IOJIOKEHUS KOMIIAHWU 3a CUET ONTHMH3AIUU
KPEIUTHOW TIOJUTUKH, a TAK)KE YBEIWYCHUS YUCTOW MPHUOBUIM U PEHTAOCIBHOCTH
3a CYET BHOBb BBOJUMBIX MOIITHOCTEH.

[Ipu pacyere mMoOKa3aTeNIsi WHBECTHUIIMOHHOW MPHBJICKATEILHOCTH HATJISTHO
NpeJICTaBIeHa OCOOCHHOCTh OINTOBOW TEHEPUPYIOIICH KOMIAHUM — pa3/eliceHUe
KOHTYPOB YITPaBJICHUS MPOM3BOJACTBEHHBIMU U (PMHAHCOBBIMH TIOKa3aTelsIMH. Tak, B
pe3ysibTaTe — peaju3alud  HWHBECTHUIMOHHOW  IMPOrpaMMbl  MHBECTUIIMOHHAS
MIPUBJICKATEILHOCTh CTAHIIMH yBeIMUMIach B cpeaHeM B 1,15 pasa, a mo koMnaHuu B
nenom B 1,74 paza B 2015 no cpaBuenuto ¢ 2006 romom. CBsizaHO 3TO € T€M, YTO Ha
CTaHIMH TUIAHUPYIOTCS U KOHTPOJUPYIOTCS TOJBKO MPOM3BOICTBEHHBIC MOKA3aTEIN
1 ce0eCTOMMOCTh OCHOBHOM IMPOMYKIIMH, PE3yJbTaT BBOJOB OCHOBHBIX CPEIICTB B
BHJIC TPUPOCTa BBIPYYKH OT pealm3allid, YBEIWUYCHUEC PEHTAOCIBHOCTH U
MPUOBUTBHOCTH MOXHO OIICHUTh TOJBKO B IIEJIOM IO KOMITAHHH.

CrnemoBaTeNbHO, OICHKY HEOOXOAMMO TMPOBOJIUTH B KOMIUIEKCE C YYETOM
BIUSHUS WHBECTHUIIMOHHOW TIPUBJICKATCIBHOCTH PETHOHA, OTPACiH, CTaHIUH U
KOMITaHHUH.
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