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Cucrema ynpasJieHUsI OIEPANMOHHBIM PUCKOM KAaK OCHOBA YCTOMYHMBOI0
(pyHKIHOHUPOBAHUA KPEeAUTHO-(PMHAHCOBBLIX OPraHU3aLMH

B cmamve paccmampusaemces enusnue onepayuoHHo20 pucka Ha ycmouyu-
goe QYHKYUOHUpoBaHue Kpeoumuo-uHancosvlx opeanuzayui. Ilpusedena xiac-
cugukayus onepayuoHHvIX PUCKO8, a MAKICe UX 83AUMOCEA3b C (DUHAHCOBLIMU
puckamu.

Knrouesvie cnosa. kpeoumno-gunancosvle opeanusayuu, puck, onepayuon-
HbIU PUCK, YNpasleHue.

MaccoBoe UCTIOJIb30BAaHUE YKOHOMUYECKMMU areHTaMH TeJICKOMMYHUKAIIU-
OHHBIX U UH(POPMAITMOHHBIX TEXHOJOTHM CTAHOBUTCS OJJHUM M3 OCHOBOIIOJAraro-
ux (aKTOPOB UX YCIEUTHOTO (PYHKIIMOHUPOBAHUS B YCIOBUSIX HHPOPMAITMOHHON
sKOHOMUKHU. KpeauTHo-puHaHCOBBIE OpraHU3aIliu, OCYIIECTBISIS CBOIO Mpodec-
CHOHAJIBHYIO JEATEILHOCTh B HOBBIX YCIIOBUSIX, IPUHUMAIOT Ha ce0s Pl PUCKOB,
B TOM YHUCJIE€ CBS3aHHBIX C BEPOSTHOCTHIO TIOHECEHUS MOTEPh U3-3a COOEB UCIOJIb-
3yEeMbIX TEJICKOMMYHHUKAIIMOHHBIX U HH(POPMAITMOHHBIX TEXHOJIOTHH.

[Tox puickoM MOHMMAaETCs MPUCYIAs KPEAUTHO-(PUHAHCOBOM AEATEILHOCTH
BEPOSITHOCTh BO3HUKHOBEHHUS (PMHAHCOBBIX MOTEPh KPEAUTHO-PUHAHCOBOU Opra-
HU3aIMel BCIIECTBUE HACTYIUICHHUS! HEOJAroNpHUSATHBIX COOBITHUM, CBS3aHHBIMH C
BHYTPCHHIMH WIN BHELIHUMH (haKTOPaMH .

BaseibeKuii KOMHTET? 110 O0ankoBckOMY Haa30py B 1988 romy mpussin mo-
KYMEHT, U3BeCTHBIN Kak bazenb-l, B koTopoM ObutH MACHTU(UIIMPOBAHBI U KJlac-
CU(DUITMIPOBAHBI PUCKH, TTPUHUMAEMBbIE KPEIUTHO-(GOUHAHCOBBIMU OpTraHHU3alUSIMU
MIPU OCYIIECTBICHUHU CBOEH MPoQeCcCUOHANIBHON neaTebHOCTH. Pucku knaccudu-
IUPOBAIMCH KaK CTparernyeckue (T.e. PUCKH HEMPABUIBLHOTO ONpEICICHUE CTpa-
TEIMH PAa3BUTHS KPEAUTHO-(QUHAHCOBOW OpraHM3allvM), TaKTHuecKue (T.e. pUCKU
HEJOCTH)KCHHUS TAKTHUECKUX 3aJ1a4 B paMKax OINpPEACICHHOW CTpaTeruy Pa3BUTHSA)
U ornepanroHHble (PUCKH, CBS3aHHBIC C IMPOBEJCHHUEM KPEAUTHO-(OHHAHCOBBIX
oreparuii). [Tog TaKTHYECKMMH PUCKAMH ITOHUMAETCS KPEIUTHBIA PUCK, PUCK JIH-
KBHIHOCTH, PBIHOYHBbIC PUCKH ((OHIOBBIN PHUCK, MPOLEHTHBIH PUCK, BaTFOTHBIN
PHCK), TPABOBOW PHCK M PUCK IOTEPH JICIOBOM peIyTaIlHH.

! Mucemo 1B PO Ne70-T or 23.06.2004 r.

2 Bazenbckuit KOMUTET IO OAaHKOBCKOMY HA30pY SABJISETCS (HOPYMOM IS TIOCTOSHHOT'O COTPYIHHYECTBA
IO BOIIPOCaM KpemuTHO-(puHaHcoBoro Hagsopa. B 90-x roma XX Beka BazenbCckuii KOMUTET MPEBPATHIICSA B OpraH,
YCTaHABJIMBAONINIA CTAaHAAPTHI IO BCEM aclieKTaM KpeAuTHO-(hHHAHCOBOrO Haa3opa. B coctaB basenbckoro komu-
TeTa BXOJT MPEICTABUTENN IICHTPaIbHbIX 0aHkoB ®pannuu, ['epmanuu, Mranuu, Anonun, Hunepnanmos, Mcmna-
HuH, Bemukoopuranuu, CILIA, Aprentunsl, ABcrpanuu, bpaswnuu, Uwnn, Kuras, Yexuu, ['onkonra, Maaun, FOx-
Hoit Kopeu, Mekcuku, [Tonmbim, Poccun, Caynosckoii Apasun, Cunramypa, KOxuolt AQpukH, a Takxke MpeacTaBu-
Tenu 3anagHo-apPUKaHCKOTO BAJIFOTHOTO coto3a, EBporneiickoit komuccuu, MB®, BeemupHoro 6anka u MHcTUTyTa
(hUHAHCOBOI CTAOMIBLHOCTH.



BrnusiHue pucKoB Ha ypOBEHb MOTEPh KPEAUTHO-(PUHAHCOBOM OpraHU3alMU
bazenbckuM KOMHUTETOM 1O OaHKOBCKOMY HAJ30py OIPEACNIIOCh CIEIYIOUUM
00pa3oM: CTpaTeru4ecKue pUCKU UMENId BBICOKOE BIUSHUE; TAKTUUECKUE PUCKH —
CpellHEee BIUSHUE; ONEPAIIMOHHbBIE PUCKU — MUHUMAJIbHOE BIIUSHUE.

OpHako QYyHKIIMOHUPOBAHHUE KPYMHEHIINX KPEeIUTHO-(DMHAHCOBBIX OpPTraHU-
3anmi pa3nuuHbix crpad Mupa B 90-X rogax XX Beka BbISIBHIO HETOYHOCTU HJICH-
TU(QUKAUU PUCKOB M OIpPEACNICHUs UX BIUSHUS HAa YPOBEHb MOTEPb KPEIUTHO-
(MHaHCOBBIX OpraHu3aIuil, OTpakeHHbIX B bazene-|.

[lo pe3ynbraram aHanusa JaHHbIX 0 norepsax 200 kpynHeHUX B MUpE Kpe-
JIUTHO-(DMHAHCOBBIX opraHu3anuii 3a nepuoa ¢ 1989 no 2000 rr., bazensckuii ko-
MUTET M0 OAaHKOBCKOMY Haj30py pazpadotan u B 2004 r. npuHAT JOKYMEHT, U3-
BeCTHBIN kak bazens-Il.

Ocnosnbie oTinuus bazens-11 ot bazens-|:

Nnentudukaius oneparMoHHOr0 pHcka Kak pUCKa BO3HUKHOBEHUS
(MHAHCOBBIX MOTEPh B PE3YJIbTATE HECOOTBETCTBUS XapaKTepy U MacuiTadbam jaes-
TEJILHOCTU KPEIUTHO-(DUHAHCOBOM OpraHM3anuu u/wim TpeOOBaHUSIM JCHCTBYIO-
IIET0 3aKOHO/IATEIhCTBA BHYTPEHHUX MOPSIKOB U MPOLEAYp MPOBEACHUS KPEIUT-
HO-(DMHAHCOBBIX OMEpalnid, UX HapylIeHUs1 pabOTHUKAMH KPEeAUTHO-(DUHAHCOBOU
OpraHu3aliyi W/Mid WHBIMU JIMI[AMH BCJICJICTBHE HEKOMIICTCHTHOCTH, HETpEIHA-
MEPEHHBIX WM  YMBIIUICHHBIX  JICWCTBUI/OE3EHCTBHS,  HECOpa3MepHO-
CTHU/HETOCTATOYHOCTH (PYHKIIMOHATBHBIX BO3MOXHOCTCH NPUMEHSIEMbIX KPEIUT-
HO-(pMHAHCOBOW OpraHu3anueidl MHPOPMALMOHHBIX M TEJIEKOMMYHHUKAIIMOHHBIX
TEXHOJIOTUH, a Takke c00eB MX QYHKIIMOHUPOBAHUS;

OnepaloOHHbIE PUCKH KIACCUDUIMPYIOTCS KaK PHUCK IEpcoHaja,
PUCK TpoLIecCa U PUCK HUCTOIb3YEMbIX MH()POPMALMOHHBIX U TEJIEKOMMYHUKAIIH-
OHHBIX TEXHOJIOTH:

U puCcK mepcoHaja — 3TO BEPOSTHOCTh BO3HHKHOBEHHUS (PMHAHCOBBIX IO-
TEpb, CBSI3aHHBIX C BO3MOXXHBIMU OIIMOKAMHM COTPYAHHKOB, MX HEIOCTATOYHOMU
KBaJIU(PUKALIMEH, a TAK)KE€ BHYTPEHHUM MOIIIEHHUYECTBOM;

U puck mpoliecca — 3TO BEPOATHOCTh BOSHUKHOBEHHUS (PUHAHCOBBIX MOTEPbD,
CBSI3aHHBIX C HECOOTBETCTBUEM MacIITabam JesSTEeIbHOCTH KPeAUTHO-(UHAHCOBOM
OpraHu3alliy CYIIECTBYIOMMX OM3HEC-TIPOILIECCOB, BHEITHUM MOIIIEHHHYECTBOM, a
TaK)Xe B pe3yibTaTe BO3JAEHCTBUS BHEIIHUX (HOPC-MAKOPHBIX COOBITHIA;

U pHCK HCMONB3YEMBIX HHPOPMALMOHHBIX U TEJIEKOMMYHUKAIIMOHHBIX
TEXHOJIOTUI — 3TO BEPOSTHOCTh BOZHUKHOBEHUSI (PMHAHCOBBIX MOTEPh KPEIUTHO-
(UHAHCOBOM OpraHW3alKell B CBSI3M C BOSHUKHOBEHUS COOEB M/WIIM HECOOTBETCT-
BUA MacluTabaM ee JeATeIbHOCTH MCIOJIb3YyeMOro KOJMYecTBa U KauecTBa ouc-
HOW TEXHUKHU/TIPOTPaMMHOTO 00€CIICUCHUS;

Bricokuii ypoBeHb BIIMSHHS ONEPAlMOHHOTO PUCKA HA YPOBEHb IO-
Tepb KPEIUTHO-PUHAHCOBOM OpraHu3aluy, T.€. paBHbIA YPOBHIO BIUSHUS CTpaTe-
TMYECKOr0 pUcKa .

Omnpenenenue ypoBHs BIUSHUS ONEPAIMOHHOTO PUCKAa Ha YPOBEHb MOTEPh
KpeauTHO-(PMHAHCOBOW OpraHM3alu, KaK BBICOKOI0, 0OOCHOBBIBAETCS cHelu(uU-
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KON ONEepaliOHHOIO pUCKAa M €ro HAJIMYUEM BO BCeX cdepax NesaTelbHOCTH Kpe-
AUTHO-(DUHAHCOBBIX OpraHu3aluii (pucyHok 1).

Puc. 1. — BzanmHoe BiHsiHUE BHI0B PUCKOB

Crparernueckuit .| Taxrtnueckue puc- .| OnepaunoHHbIH
pUCK KU pUCK
y A

A
A

[Tpu ompesneiieHUU CTpAaTETHid Pa3BUTHS KPEAUTHO-(QMHAHCOBOW OpraHu3a-
IIUH TIOSIBJIAETCS CTPATErHUeCKHi pUCK. JIJIsT TOCTHOKEHUSI CTPATErHUECKHUX IeNeh
OTPECIAIOTCS TAKTUYECKHUE LEIH, JOCTHIKEHUE KOTOPBIX COMPSKEHO C IMPUHSATHU-
€M KpeIUTHO-(pUHAHCOBON OpraHU3aIlMeii TAKTUYCCKUX PHCKOB. Peanmsamus me-
POIIPUSATHH, pa3pabOTaHHBIX B PAMKaX JOCTH)KCHHUS TAKTHYECKHUX IieJici, 00yCI0B-
JUBACT MPUHATHE KPEIUTHO-(GUHAHCOBON OpraHu3alieil ONepalldOHHBIX PHUCKOB,
MOCKOJIbKY pealn3alis JaHHbIX MEPONPHITHH OCYIIECTBIACTCSA COTPYIHHKAMHU
KpeAUTHO-(PUHAHCOBOM opranu3anuu (pUCK IEpCOHAa) MOCPEICTBOM BBIMOJIHE-
HUS periiaMEHTUPOBAHHBIX OM3HEC-TIPOIECCOB (PHCK Mpoliecca), MOCTPOCHHBIX Ha
MAacCOBOM MPUMEHEHHH WH()OPMAIIMOHHBIX U TEICKOMMYHHKAIIMOHHBIX TEXHOJI0-
ruii (PUCK TEXHOJIOTHIA).

OpaHaKo OIepalMoOHHBIA PUCK YK€ CYIIESCTBYET MPH OMPEICICHHH CTpaTe-
MM Pa3BUTHS KPEAUTHO-(PUHAHCOBON OpraHu3allid, a TaK)Ke IPH ONpeacICHUN
TAKTHYCCKHUX IIeJICH, JOCTHKEHHE KOTOPBIX HEOOXOAMMO ISl Peaar3aliii Ompe/e-
JICHHOM CTPaTerMy Pa3BUTHSA KPEAUTHO-(PUHAHCOBOHM opranu3anuu. OnpeaeacHue
CTpATeTUU Pa3BUTHUS KPEAUTHO-(PUHAHCOBON OPraHU3AIINH, & TAKXKE PEeaTU3YIOIIHX
€¢ TAaKTUYCCKUX IIEJIM OCYIIECTBIACTCS TOIM-MEHEIKMEHTOM (pHCK IMepcoHaa),
MOCPEJACTBOM BBIMTOJIHEHHUS PErIAMEHTHPOBAHHBIX OHM3HEC-TIPOIECCOB (PHCK IMPO-
1ecca), KOTOpbIE B YCIOBHSX COBPEMEHHON — MH()OPMAIIMOHHOW — 3KOHOMHKHU
peaM3yIOTCs MOCPEACTBOM MAacCOBOTO NMPHUMEHEHUS MH()OPMAIIMOHHBIX W Teje-
KOMMYHHKAIIMOHHBIX TEXHOJIOTHH (PHCK TexHoJIorhii). Bo3nukHOBeHHE (akTa
(UHAHCOBBIX MOTEPh B PE3YJIbTATE MPOUCXOXKICHUS COOBITHH, CBSI3aHHBIX C (pak-
TOpaMH OIEPAIIMOHHOTO PUCKA, MOYKET IMOJTHOCTHIO WIIM YaCTHYHO JICBATbBUPOBATH
MOJIOKUTENBHBIA d()(PEKT MPaBUIBHOIO OIMpPEICICHHS CTPATErHMH Pa3BUTHS Kpe-
JTUTHO-(PUHAHCOBOM OpPraHM3allid, a TAK)KE TAKTHYECKHX IEJICH, JOCTHKCHHE KO-
TOPBIX HEOOXOUMO TSI pean3allii ONPEICIICHHOM cTparteruu ee pa3sutus. Ciie-
JI0BaTEeJIbHO, YIPABICHUE OMEPAIMOHHBIM PHCKOM SIBJISICTCS OJHOW M3 OCHOB YC-
TOWYUBOTO (PYHKIIMOHUPOBAHUSA M PA3BUTHS KPEAUTHO-(PUHAHCOBON OpraHu3aluu
B HH(GOPMAIITMOHHON 3KOHOMHKE.

B ycnoBusix nHGOpMaMOHHONW SKOHOMUKH (DYHKIIHOHMPOBAHHE KPEIUTHO-
(UHAHCOBBIX OpraHU3alliii HEPa3phIBHO CBSI3aHO C WX HH(pOpMaTH3aIUCH, T.c.
HACBIIICHHEM HH()OPMAIIMOHHBIMA W TEIEKOMMYHHKAIIMOHHBIMH TEXHOJOTHAMU
UX JIeITEIbHOCTH, MO3BOJIAIONICH YKOHOMUYECKHM CyOBEKTaM B MACCOBOM TOPSII-
K€ 3aKJIoYaTh CICJIKH M MPOBOAMTH IIATE)KU B DJICKTPOHHOM BHe. Hempepbis-
HOCTb JICATEIbHOCTH KPEAUTHO-(PUHAHCOBON OpraHU3aI[iy SBIACTCSA OJHON M3 OC-
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HOB €€ YCTOWYMBOTO ()YHKIIMOHUPOBAHUS U PA3BHUTHSA, YTO B YCIOBUSX WH(POPMA-
IIMOHHOW 3KOHOMHUKH HEBO3MOYXHO 0€3 MacCOBOTO MPUMEHEHHUS TEICKOMMYHHUKA-
HUMOHHBIX M MH(GOPMAIIMOHHBIX TEXHOJIOTHH, a Takxke 0e3 ux OecrnepeOONHOTO
byHKIIMOHUpOBaHUA. [[OMUMO ATOTO KOJIMYECTBO M Ka4ECTBO UCTIOIB3YEMBIX Kpe-
IUTHO-(PUHAHCOBOW OpraHu3anuel nHHOPMAIIMOHHBIX M TEIEKOMMYHHUKAITHOHHBIX
TEXHOJIOTHI TOJKHO COOTBETCTBOBATH MacIITabaM M XapakTepy €€ NesTEIbHOCTH.

OpHako TeXHHWYECKas CIOKHOCTh W TMPOIECC HEMPEephIBHOTO OOHOBIIE-
HUSI/MOJZICpHU3AIMA UCTIONIB3yEeMbIX KpPEAUTHO-(QUHAHCOBOW OpraHu3allueii WH-
(bOpMaIMOHHBIX U TEJIEKOMMYHHUKAITMOHHBIX TEXHOJIOTHI YBETUYMBAET PUCK BO3-
HUKHOBEHHS COOCB M HECOOTBETCTBUS MacliTadaMm ee JACSITeNTbHOCTH JaHHBIX TeX-
HOJIOTHiA .

Puckom wucmonp3yeMbix WHOOPMAIMOHHBIX W TEIEKOMMYHHKAIIMOHHBIX
TEXHOJIOTH, KaK OJTHUM U3 BHJIOB ONEPAIIMOHHOTO PHUCKa HEOOXOIUMO YIIPABIIATS,
9T0 3a(UKCUPOBAHO B JOKYMEHTaX IO YIPAaBICHUIO PHUCKAMU KpPEIUTHO-
(WHAHCOBBIX OpPTaHW3AlNN, MPUHATHIX ba3elbcKUM KOMHUTETOM M0 OaHKOBCKOMY
Ha30py, U3BeCTHBIX Kak bazenn-l (1988 r.) u Baszens-Il (2004 r.). OnHako puck
UCTIONB3YeMbIX HH(POPMAIIMOHHBIX M TEIEKOMMYHHKAITMOHHBIX TeXHONOTHi B ba-
3ene-l| siBisieTcs oMHON W3 paBHO3HAYHBIX BUIOB PHCKOB, COCTABIIAIONIINX OIEpa-
IIUOHHBIA PUCK, T.€. €T0 YPOBECHb BIHMSHHUS HA COBOKYIHBIH YPOBEHB OIEpAIlMOH-
HOT'O PUCKa PaBEH YPOBHIO BIUSHUS PUCKA MEPCOHANA U PHCKA MpoIiecca.

Ha ocHOBaHWM NMPOBEIEHHOTO HMCCIEIOBAHUS aBTOP JENACT BBHIBOJ O TOM,
YTO PHUCK HCTIOIB3yEMBIX HHPOPMAIIMOHHBIX U TEJIEKOMMYHHUKAITMOHHBIX TEXHOJIO-
THid B yCIOBHUSIX MH()OPMAIIMOHHOW KOHOMUKH SIBIISIETCS OCHOBHBIM BHJIOM OIle-
PAIMOHHOTO PUCKA, CUCTEMHOE YIIPaBIeHUE KOTOPBIM SIBIISIETCSI OTHOM M3 HE00X0-
JTUMBIX COCTABJISIOIINX YCTOMYMBOTO (D)YHKIIMOHUPOBAHUS M Pa3BUTUS KPEIUTHO-
(bUHAHCOBOI OpraHM3aIiy, YTO JOKa3bIBAIOT 3HAUCHUS IMOKa3aTesel, XapaKTepu-
3yIomuX (QYHKIMOHUPOBAHUS KPEAUTHO-(PUHAHCOBBIX OpraHu3anuii Poccuiickoi
@enepanuu. Tak MO JaHHBIM TOCYIAPCTBEHHOTO KoMmHUTeTa cTaTHCTHKH 10 80%
Oe3HAIMYHBIX CPEJICTB B JIEHEKHOM oOpamiennn Poccuiickort denepaun mpuxo-
IUTCS Ha JIGHEeXHBIE CpencTBa B OJEKTpoHHOM Buue, a 81% xkpemuTHO-
¢buHAHCOBBIX opraHu3anuii PO Mcmonp3yloT aBTOMaTH3WpOBaHHBIE WH(MOpMAIU-
OHHBIE CHCTEMBI MPH OCYIIECTBICHUN CBOCH SKOHOMHUYECKOH nesrenpHOCTH. [Ipu
ATOM KOJHMYECTBO MEPCOHANBHBIX KOMIBIOTEPOB, HCIOJIB3YEeMbIX B (DHMHAHCOBOMU
chepe Poccuiickoit @enepanuu, Ha 100 paOOTHUKOB SIBIISETCS CAMBIM BBICOKUM I10
crpane (97 — no nannbeiM 3a 2005 rox) u B 4,22 (!) pasza npeBsImaeT cpeaHeoTpac-
neBoi mokasarens mo P®. IIpuBencHHbIE NaHHBIE MOKA3BIBAIOT, YTO KPEIAUTHO-
¢dbunancoBas cdepa (B T. 4. OAHKOBCKHI CEKTOp) — HarboJIee HachIeHHas HHDOP-
MAIMOHHBIMH U TEJIEKOMMYHHKAITMOHHBIMHU TEXHOJIOTHSIMH 110 CPAaBHEHUIO C JIPY-
TUMH OTPACIISIMH POCCHICKONH SKOHOMHUKH, MPH 3TOM cOOH pabOThI TaHHBIX TeX-
HOJIOTHH BJICYET BHICOKHI YPOBEHb YOBITKOB OpraHU3aluid KpeIuTHO-(QUHAHCOBOU
cdepbl, 0CHOBOH (hYHKIIMOHHUPOBAHUS KOTOPBIX SBISIETCS HEMPEPBIBHOCTD UX JIEs-
TEIBHOCTH.

* Maxknoy P. MudopmaTtisamust 61u3Heca — Ko K yerexy. — M. , 2005, —C. 391.



VYuuThiBasgs BCE BBILIECHU3I0KEHHOE, aBTOP JIEJIAET BBIBOJ O TOM, YTO
CUCTEMA YIIPABIICHHUS ONEPALMOHHBIM PUCKOM SBIIIETCSI OCHOBOM YCTOMYHMBOTO
(GYHKUMOHUPOBAHUS KPEAUTHO-(DMHAHCOBBIX OPTaHU3ALIUN.
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