Pectn C.II1.

Ouenka coCTOTHUSA KPEeAUTOBAHMS MAJIOr0 NPeNPHHAMATENbCTBA
B Poccuiickoit denepaunu v TEHACHUUHM Pa3BUTUA

IIpeonacaemasn paboma sA615emcs UCCICO08AHUEM AHAIUZA PA3BUMUSL MUKPODU-
Hancuposanus 6 Poccuu. Llenvto ucciedosanus s6isemcs onpeoeierue pamepa Kiu-
eHMCKOU 0a3bl MUKPOQDUHAHCOBBIX OpeaHu3ayull U 0bvem cnpoca Ha dmu 3aumel. B
pabome npeonodicerbl NOOX0Obl K ONPedeNeHUt0 panuly MUKpoQUHAHCUPOBAHUS, VKA~
3aHbl hakmopul, onpedensiouwue Macumaosl poiHKa, 0AHA OYeHKA 00CMYNHOCMU OaH-
KOBCKUX KpeOumos 0jisi CyObekmos Maio2co npeonpuHumMamenbcmed. Anaius cmpoum-
€5l HA OAHHBIX OPUYUATILHOU CIAMUCTUKU U OAHHblE 8bIOOPOUHBIX 00CIe008AHUI.

OnbIT pa3NIUYHBIX CTPaH, KaK Pa3BUTHIX, TAK U C MEPEXOTHON IKOHOMHKOM, TTOKa-
3bIBAE€T BAXKHOCTh TAKOTO (paKTOpa Kak KpeIUTOBAHUE MAJoro MpeAnpUHUMATeIbCTBA
JUIsL €r0 CTaOWJIBHOTO PAa3BUTHSI, PA3IMUHBIMU CcrOcO0aMH. ITO U MUKPO(QUHAHCUPO-
BaHUE, U BEHUYPHOE, U TPAJUIIMOHHOE, OCYIIECTBISEMOE Pa3IMYHBIMUA OpraHu3allus-
MU, OaHKaMH, OpraHU3alUsIMHU KOOIIEPalluii, FOCYJapCTBEHHBIMH opraHamMu ((poHIamMu
0 MOAJEPKKU MAJIOTO TPEANPHUHUMATEIIBCTBA), MEXKTYHAPOTHBIMU OPTaHU3AIMSIMH U
ApyruMu opranuzauusaMu. C UCIOIb30BaHUEM TapAaHTUHHOTO KPEAUTOBAHMS U O€3.

SIBnsieTrcss O€3AYMHBIM TIOJHBIM MEPEHOC OMNbITa M MPAKTHYECKOE MPUMEHEHUE
MEXaHU3MOB pa3IM4YHbIX cTpaH B Poccuiickoit ®enepanuu. [IpoBenem anann3 HeoO-
XOJUMOCTH Y HaJU4Msl KPEIUTHBIX PECYpCOB MaJOMy MpeANnpuHUMATENbCTBY B Poc-
curickou denepanuu.

[IpoBeneHHbIE pa3IMYHbIE ONMPOCHI CBUAECTEILCTBYIOT O BaXKHOCTU U HEJOCTATKE
JaHHOTO (DaKTopa MpHU OCYIIECTBICHUM ACSTENBHOCTH MallbIMU mpeanpustusmu. K
npUMeEpPyY, SO MPOIEHTOB NEPECTABIIMX 3aHUMAThCA OM3HECOM MpeanpuHUMATENeH
yKa3blBaJIM MPUUYUHY HEJIOCTATOYHOCTH OOOPOTHBIX CPEACTB M OOJBIINE CIIOKHOCTU C
MOJIyYeHHEM KPEIUTOB, HAPSAY C APYTMMH MPUYMHAMH OTCYTCTBHE CTApTOBOIO Karlu-
Tana SBISIETCS BECOMBIM (hAKTOPOM IIPH OTKPBITHH CBOero aeia’. ITo oreHKaM sKcrep-
TOB, CErofiHi MOTPEOHOCTh MAJNOro OHM3HECa B 3a€MHBIX CpPEICTBAX YIOBIETBOPSETCS Ha
20-30 npo1ieHTOB. A MOTPeOHOCTh B MUKPOKpeauTax, To ectb B cymmax oT 30 go 300
TBICSTY Py6UIeii, — Bcero Ha 5—7 mporeHToB”. BayKHEHIINM KOCBEHHBIM [TOKA3aTeIeM He-
JOCTATOYHOCTH KPEAUTHBIX CPEICTB JJISi MAJIOro Ou3Heca sBJsieTcsl 00IIee COCTOSHUE Ma-
JIOTO TpeaNpUHUMATENILCTBA B cTpaHe. Ha ceromHsHuUN A€Hb COCTOSIHHE MAajoro
npeanpuHuMarenbcTBa B Poccuiickont denepanuu Ciaeayromee, Yuciio MajbIX MPe-
NPUATHHI MPAKTUYECKU HE YBEJIIMUYMBAETCS U U3 T'0Jla B TOJl KOJIEOIEeTCs BOKPYT LU -
pbl 900 ThICSY, TO €CTh OBICTPOrO Pa3BUTHUSA ITOTO CEKTOPA SKOHOMUKHU HE HaOII0/1a-
etcd. [lo-npexxHemMy oueHb HU3KOU OCTaeTcs A0JIsl MaJbIX U CPEIHUX MPEANPUITUHN B
BAJIOBOM BHYTpPEHHEM NpoayKTe. Eciau B G0NBIIMHCTBE Pa3BUTHIX CTPaH 3TOT MOKa-
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3aTelsib mpeBbimaeT S0 MPOIEHTOB, a B HEKOTOPHIX noxoauT u g0 /0, To B Poccun
Mautblii 6u3Hec co3gaet Bcero 10—12 mpoieHTOB BalOBOTO BHYTPEHHETO MPOIYKTA.

JIns BBISICHEHHsSI Kpyra MpoOJIeM MPENITCTBYIOMNUX MOJYYCHUIO MallbiMu (pup-
MaMH, IpeANpPUHUMATEISIMA 0€3 00pa3oBaHUs IOPUANYSCKOTO JTUIA U HAYWHAIOIIHU-
MH TIPEANPUHUMATEIAMA KPEJIUTOB, a TAK)KE HAIMYUS KPEIUTHBIX PECYPCOB B CTpa-
He, B 00IIIeM, M 110 PETHOHAM, IIOTOBOPUM O MUKPO(HHAHCUPOBAHHH KaK OCHOBHOM
KPEJHUTE JJISI MAJIOTO MPEeANPUHUMATEIHCTBA.

MukpohrHaHCUPOBAHUE SBISICTCS MHCTPYMEHTOM 3KOHOMHYECKOTO Pa3BHTHS,
JOKa3aBIIUM CBOIO 3(P(HEKTHBHOCTH BO MHOTHX CTpaHax Mupa. B oCHOBHOM, 3aj1ayu
MUKpPO(GHUHAHCUPOBAHUS COCTOAT B PEIICHUU CIICAYIONTUX 3a1a4:

- (uHAHCHpPOBAHUE CTAPTYIOIIUX PEANPUHUMATEIICH;

- BCHUYPHOE KpPEIUTOBAHHE, KaK CTAPTYIOIIETO OW3HEca, TaK U PHCKOBAHHBIX

MIPOCKTOB yXke QyHKIIMOHUPYIOIIEero Ou3Heca,

- pacHIMpeHHe JTOCTyIa K BHENTHUM HCTOYHHMKAM (DMHAHCHPOBAHUS IPEIIIPH-
HHUMAaTenel — COOCTBEHHHUKOB HEOOIBIIOr0 OM3HECA U HE UMEIOIINX BO3MOXK-
HOCTH BOCITOJIb30BaThCS TPATUITHOHHBIM OAHKOBCKUM KPEAUTOBAHUCM.

- (MHAHCHpPOBAaHWE COIMAJIHLHO HE3AIIMIICHHBIX CIOCB HACEICHHS, YKEIAIOIIUX
OTKPBITh CBOM OM3HEC, HO HE MMEIOIIHMX JOCTYyNa K TPaIUIIMOHHBIM UCTOYHH-
KaM TOJIYYCHHS JICHEKHBIX CPEICTB. Peun, mpexae Bcero, UAET O KEHIUHAX,
0e3paboTHBIX, O HACEJIEHUU C HU3KUM YPOBHEM J10XO0/1A.

B 5KOHOMUYECKOM KOHTEKCTe MUKPO(GHUHAHCHPOBAHUE BHI3BAHO CIJIAJIUTHh COIIU-
ANBHYIO HaNPSODKCHHOCTh B OOIIECTBE, MOTHATH YPOBEHD JKU3HU HACEIICHUS ITyTEM pas-
BUTHS M TIOJJICPKaHMS Majoro OusHeca. B pa3BUTHIX CTpaHaX KyJbTHBHPOBAHUE MHK-
pouHAHCUPOBAHMS HE SABIIICTCS OCTPOH HEOOXOIUMOCTHIO, 371€Ch OHO BBICTYIAET KaK
CErMCHT BHEOAHKOBCKOTO (DMHAHCHPOBAHUS, JOMOIHSIIONINN TPATUIIMOHHYIO CUCTEMY
KpEIUTOBAHUS, CO3JAIONIUH aTbTEPHATHBHOE TPOCTPAHCTBO M CTUMYJIMPYIOIINH pa3-
BUTHE TIPEANPUHUMATEIIBCTBA.

Ho naxe ecnu MukpoduHAHCHPOBAHUE HAIICIICHO HAa KPEIUTOBAHUE TIPEIIPUHU-
MaTesei, UMEIOIUX HeOOJBIION OM3HEC, OHO TPOAOIKACT OCTABATHCSA HHCTPYMEHTOM
coruanbHOM MoauTUKH. [lockosbKy, ueM Menbue Ou3Hec, TeM OoJiee 31000/ IHEBHBIC U
OCTpBIC COITMATBLHBIC 3a]]a4H OH PEIIacT B OOIIECTBE, TEM YaIlle OH SBJSETCS JUIS YeII0-
BeKa CJIMHCTBCHHBIM CIIOCOOOM OOCCIICUHUTh MPUEMIIEMBIH YPOBEHB JI0XO0/1A.

Pacnipoctpanenne MEUKpO(QHHAHCUPOBAHUS MO3BOJIUT HE TOJIBKO IMOBBICUTBH YPO-
BCHb JKM3HU HACEJICHUS, CTUMYJIMPOBATh Pa3BUTHE OM3HECa, HO U CHU3UT TCHEBYIO CO-
CTaBJISIIONIYI0 B 9KOHOMHKE. [[0CKOIBKY BCE MHCTUTYTHI, paOOTAOIINE 3/1eCh, BEAYT
MPAKTUYCCKUA TIPO3PAYHYIO JCATCIBHOCTh, OHH YKECTKO TPEOYIOT 3TOTO K€ OT CBOMX
KIIMEHTOB. Tak ke ¢ pa3BUTHEM MUKPOGHWHAHCHPOBAHUS TMOCTEIIEHHO COHACT Ha HET
TEHEBOE POCTOBIIMYECTBO. [IpeanpuHuMarensM OyaeT BhITOAHEE 00paaThCs B MHUK-
pOoPUHAHCOBYIO OpraHW3alldio, T TUIaTa 3a IOJB30BaHUE JICHS)KHBIMU CPEICTBAMU
HUKE, 0pOpMIICHUE 3aiIMOB TIPOMCXOJUT OIEPATUBHO M, YTO CaMoOE€ TJIABHOE, CICIKa
coBepIaeTcs 3akoHHO. Kpome Toro, MUKpo(pHHAHCOBBIC OPraHU3aIlMK HE TIPOCTO Kpe-
JTUTYIOT, OHA aKTUBHO PabOTalOT CO CBOMMH KIIMCHTaMH, KOHCYJBTHPYIOT UX, B IIEJIOM
MEXIy HUMH YCTaHaBIUBAIOTCS JOBEPUTEITLHBIC OTHOIICHHUS.

[TockoJIbKY KOHIEMIINS, 33J1a4i U CTaHIAPThl MUKPO(PUHAHCUPOBAHHUSI MOIUU-
IUPYIOTCS B 3aBUCUMOCTH OT KOHKPETHBIX 3KOHOMHUYECKHUX YCIOBHH, JaTh YETKOE OII-
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peneiieHne JaHHOMY (PMHAHCOBOMY HMHCTPYMEHTY 3aTpYIHUTENbHO. OnpenenuTh CeK-
TOp, OXapaKTePU30BaB OPraHU3AINH, PEATU3YIOMNEe MUKPO(PUHAHCOBBIC MPOTPAMMEI,
TaK)Ke KpalHE CJI0XHO, TMOCKOJBKY CICIHAIM3UPOBAHHBIX OpPraHW3allMid Mayio, OCO-
ocenno B Poccuu, rae nanablii HHCTpyMeHT nosBuicsa meree 10 et Hazan. Tem He Mme-
Hee, €CTh PsAJ MOMEHTOB, KOTOPBIC B 00SI3aTEIBHOM IMOPSIKE MPUCYTCTBYIOT B TIPO-
rpaMMax MHUKPOKpPEAUTOBaHMS. [IpenocTaBieHHe 3aiiMOB OCYIIECTBIIACTCS IMPEUMY-
IIECTBEHHO Ha pa3BUTHE On3Heca. MUKpOPUHAHCHUPOBAHHE — 3TO CKOpEE «IIepBast
(¢brHaHCOBas MMOMOIIB», €r0 HEJb3sl pacCMaTpuBaTh Kak 0a3oBoe (hMHAHCHpOBaHME. B
YaCTHOCTH, B KJIACCHYCCKOM ONPEICICHUN MHKPO(DHHAHCHPOBAHUS — 3TO KKOPOTKHE
JICHBI'M», BbIJIaBaCMbIC ITOJI BBICOKHAM MPOIICHT HA CTApT WJIM IOIOJHCHHE 00OPOTHBIX
cpencts’. Ha mpakTrKe BIIOJIHE peanbHa CHTYALHs, KOTIa MHKPOGUHAHCOBBIC HHCTH-
TYTBl — 3TO EIMHCTBCHHBIM CIOCOO IS MEIKUX 3aEMIMUKOB TOJYYHUTh JOCTYN K
BHEITHEMY (PMHAHCHUPOBAHUIO, HAIIPUMED, B CUTYyaIluH, KOT/Ia TPAJAUIIMOHHBIC (UHAH-
COBBIC CTPYKTYpPBI HE pabOTaroOT ¢ MOJOOHOr0 poja KIMCHTaMH. B 4acTHOCTH, Takas
cutyanus B Poccun, rioe MEUKpOHHAHCOBBIE PECYpPChl UCTIONIB3YIOTCS MpPEaIPUHIMA-
TEJISAMH, HAIPUMEP, HE TOJIBKO IS TIOTIOJHEHUS 0OOOPOTHBIX CPEACTB, HO U Ha (PUHAH-
CHUPOBAaHHWE WHBECTHIIMOHHBIX MPOEKTOB. JIOCTATOYHO YacThl CIy4aH, KOTJa Mpearnpu-
HUMAaTeIM o0paIarTcs K 3TOH mporpamMme MOCTOSSHHO, HE3aBUCHMO OT YKU3HEHHOTO
ukia 6usHeca. Emie oqHON OTIUYUTEIHLHOM YepTOi paccMaTpuBaeMoro (PMHaHCOBOTO
WHCTPYMECHTA SIBIITIOTCS OCOOCHHOCTH €ro KIIMEeHTCKoW 0a3bl. Kak mpaBuiio, KiueHTa-
MU TIPOTrPaMM MHUKPOKPEJAMTOBAHHS BBICTYIAIOT HAYMHAIOIIAE MEJIKHE WU yKE CO-
CTOSIBIIIMECS] MaJIble TPEINPUHUMATEIN, HCTBIThIBAONNE (DMHAHCOBBIE TPYIHOCTH H
HE WMCIOIINE B CHITY Pa3IUYHBIX MPUYHMH JIOCTYMA K TPAJAMIIMOHHOMY (hMHAHCHPOBA-
Huto. [lockonbpKy mporpamMma padoTaer ¢ moJJ0OHOTO pojaa KIMEHTaMH, pa3Mephl 3ai-
MOB HEOOJIBIIINE, OTCIOJIa U Ha3BaHUE MUKPO-(PUHAHCUPOBAHKE, MHKPO-KPEIUTOBAHHE.

Knaccuyeckne mporpamMmbl MUKpOGHHAHCHPOBAHUS B KauyeCTBE IMPHUOPUTETOB
CTaBAT MOJJICP)KAHUE CAMBIX YS3BUMBIX CJIOEB HACEJCHUS, TPEKIE BCEro, YKEHIIHUH,
0e3pabOTHBIX.

OO000IMB BHIIIECKA3aHHOE, B TICPBOM MPUONMKCHHH MHKPO(DHUHAHCUPOBAHHE
MO>KHO OIPEICIIUTh KaK JISTHTUMHOE (DMHAHCHPOBAHUE B HEOOJIBIIUX 00BEMax MajIbIX
MpEeANPUHUMATENICH, KaK CTAPTYIOIINX, TAK U UCTIBITHIBAIOIINX 3aTPYAHEHUS MIPHU JTOC-
TyHe K TPaJAMIIMOHHOMY OaHKOBCKOMY (DMHAHCHPOBAHHWIO YK€ Ha CTAaIUU pOCTa, Ha-
MPaBJICHHOE Ha CIUIAKWBAHHUE COLMAIBLHON HANPSHKCHHOCTH B OOIIECTBE, IMOBBIIIICHUE
YPOBHS KU3HU HacCeJICHMS, 00eCIeueHUE 3aHATOCTH, PA3BUTHE MPEIITPUHUMATEIHCTRA.
Ho HEoO0X0IMMO yUHUTHIBATh, YTO U CAMH OAHKH SBJISIOTCS 3a€MITUKAaMH MUKPO(QUHAH-
CUPOBaHHS.

CornacHO poCCHHCKOMY 3aKOHOAATENbCTBY, pa3aeieHus TpeOOBaHUHN MO Kpelu-
TOBAaHUIO CYOBEKTOB MaJIOTO MPEANPHHUMATEIBCTBA, KPYITHBIX U CPEIHUX TMPEATPHU-
ATHN HET. B cBS3U ¢ 3TUM OaHKH JOCTATOYHO OCTOPOKHO MOAXOIAT K KPEIUTOBAHHIO
Majioro OM3Heca M €CTECTBEHHBIM 00pa30M HE MOTYT MOJHOCTHIO YIOBIETBOPUTH €TO
CIIpOC Ha 3aeMHbIe cpeAcTBa. [IpuunH HeckonbKo. [Ipexae Bcero — BIOTHE 00BEKTHB-
Hble. BaHKOBCKOE 3aKOHOATEIIBCTBO YCTAHABIIMBACT JKECTKUE TPEOOBAaHUS K ITOTCHITU-

3 Ananus passutis MuKpoduHaHCcHpoBanns B Poceni. Yacts |. Onenka cnpoca. Anannrudeckie Matepuansy/ Pecype-
HBIN LIEHTp MaJioro npeanpuHuMarensersa. M.: 2003 — 34c.



aJBHBIM 3aeMIIUKaM B YaCTH CTPYKTYphI OallaHca, Hallu4yusl JOOPOCOBECTHON KPEIUT-
HOW WCTOPWH, HAJIWYHUS 3AJI0Ta WIM TapaHTUU. ECIM MOTEHUHUATbHBIM 3a€MILHUK HE
yIIOBJIETBOPSIET KaKOMY—JIM0O KPUTEPHUIO, TO, BBIJaBasl CPEACTBA TAKOMY 3aEMIIUKY,
0aHK JIOJDKEH 3ape3epBUPOBATH CPEJICTBA B pa3Mepe BBIIAHHOTO KPEUTa, TO €CTh U3b-
ATh UX M3 CBOETO KalmuTala. Y YUThIBasI, YTO CYOBEKTHI MAJIOTO MPEANPUHUMATEIHCTBA,
KaK MPaBUIJIO, HE MOTYT MPEAOCTABUTH B 3aJI0T BBICOKO JIMKBUIHBIE AKTUBBI U HE UMeE-
10T KPEIUTHON UCTOPUH, KPEAUTOBAHHWE MX OaHKaMHU HE BBITOJHO JUIS MOcieaHuX. B
OCOOCHHO TSKEJIONW CUTYallMu OKa3aJduCh CTAPTYIOIIME Majble MPEeANpPUITHS, Y KOTO-
PBIX OTCYTCTBYET W KpEAWUTHAs UCTOPHUS, U HE IMPEICTABISICTCS BO3MOXKHBIM OLICHUTH
X (pUHAHCOBO-XO3AMCTBEHHOE TMOJIOKEHHE MO BIIOJHE MOHSATHBIM OOCTOSTEIIbCTBAM.
Jlpyrue mpu4uHbl «HEXeJaHus» 0aHKOB paboTaTh ¢ MaJIbIM OM3HECOM CBS3aHBI C OII-
TUMH3alKUEH 0aHKOBCKHUX 3aTpaT Ha COMPOBOXIeHUE KpenuToB. Kak mpaBuio, yaeinb-
HBIE 3aTpaThl HA OOCIYKUBAHUE OJHOTO KPEIUTA HE 3aBUCAT OT €T0 pazMepa, MoITOMY
0aHKy BBITOJIHEE BECTH HECKOJIbKO KPYITHBIX, YeM MHOXKECTBO MEJKHUX KpeauToB. UTo-
OBl KaK-TO HMBEJIUPOBATh PACXOJIbl MO OOCITYXKHMBAHUIO MAJICHHKOT'O KpeauTa, OaHKU
MOJIHUMAIOT TUIATY 3a €ro IO0Jb30BAHKUE, YTO BBIPAXKACTCS B YBEIMYEHUU ITPOLIEHTHOU
CTaBKM WM B3UMaHWUM IUIATHI, HAIIPUMEDP, 38 OTKPBITUE PACUYETHOTO CUETA WIIM Kpe-
JNIUTHOM JIMHUU.

JI1s1 OLIEHKU JOCTYMHOCTH OaHKOBCKOTO KpEeAuTa C TOYKH 3PEHUS MOTEHIIUAIb-
HBIX 3aE€MIIUKOB U3 YKCJIa CYOBEKTOB Majoro mpeanpuHUMaTeIbCTBA IPUBEIEM J1aH-
HBIE TMOCJEAHEr0 Hanboyiee MPeCTaBUTEILHOTO aHKETHOTO OIpoca, MPOBEICHHOIO B
2007 1. B pa3IMYHBIX POCCUUCKUX pErvoHax. [ JTaBHbIE TPYIHOCTH, OTMECUCHHbIC Ma-
JBIMU TIPEANPUATUSIMH U TIPEANPUHUMATEAME 0€3 00pa30BaHMsl IOPUIUYECKOTO JIUIIA,
P TIOJIYYEHU U 0aHKOBCKUX KPEAUTOB, IIPEACTaBICHBI Ha pUCYHKE 1.
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Ha pucynke 1 oT4eTnnBO HaOrOnaeTcsi TCHICHIUS TPU YCIOKHEHUH YCIOBUU
MOJTyYEHUS] KPEIUTOB JIJIsl MajblX (UPM DTH YCJIOBHUSA Jierde sl MpeaIpUHUMATEICH
0e3 00pa3oBaHMs FOPUAMUECKOrO JIMLA, U Ha000poT. Bricokas 1ieHa kpeaura oTMedeHa
74,1 mpOLIEHTOM OTPOIICHHBIX MAJIBIX MPEATNPHUATHH, a peANpUHUMaTeNnel 6e3 oopa-
30BaHUS IOPUIUYECKOTO JIUIA TOIBKO JTUIIb 25,9 mporeHToB. MUHUMAIIBHBIN pa3Mep
KPEAUTOB CIMIIKOM BETHUK It 57,1 MpOIEeHTOB ONMPOIIEHHBIX MPECTaBUTENICH MaTBIX
npeanpusitui u yxe 42,9 nporeHToB npeanpuHuMareseil 6e3 oopazoBaHus puIAye-
CKOTO JIMIIA.

Tak ke HalWTH XOpPONIETO 3aeMINHUKa M3 ChEepbl MAJIOro MpeaNpPHHAMATEIHCTBA
0aHKaM JOCTaTO4YHO TpyaHO. Kak mpaBWiio, MOTEHIIMAIbHBIE 3a€MIIMKH HE YAOBIIE-
TBOPSIOT OJJTHOMY WMJIM HECKOJIbKHUM MPHUBEICHHBIM HIKE TTapaMeTpaM, KOTOpble OaHKU
paccMaTpuBaIOT IPU MPUHITHU PEIICHUH O MPEIOCTaBICHUHU CPEICTB!

- DKOHOMHUYECKas 000CHOBAaHHOCTH MPOEKTA,;

- KayecTBO oOecIeyeHus,

- YIOBJIETBOPHUTEIbHBIC MTOKA3aTENH (PMHAHCOBOTO COCTOSHUS;

- 00BeMbl (PMHAHCOBBIX MTOTOKOB;

- UCTOpPHSI B3aUMOOTHOIIICHUH;

- KpCMTHAs HCTOPHS -

Tem He MmeHee, u3 obuiero yucia omnpomeHHbix B 2007 roay npeacraButTeneit
KOMMepUYecKkux O0aHKOB 97 MPOIEHTOB OTBETHJIM, YTO TOTOBBI KPEIUTOBATH MAaJbIi
Ou3Hec, Toraa Kak 1o pe3yibTaTam oocienoBanus B 1998 roay noiaoxuTenbHbIN OTBET
OBLT MOJIyYeH TOIBKO OT 81 MPOIEHTOB PECTIOHCHTOB.

TpaguumonHas 6aHKOBCKasi CHCTEMa Ha JaHHBIH MOMEHT HE TOTOBAa KPEAUTOBATH
HU TpaXKJaH, KOTOpbIe HAMEPEBAIOTCS CTaTh MPEANPUHUMATEISIMU, HI MaJblii OM3HEC
Ha TOM YPOBHE M B Takux oObeMax, KOTOpbIE OBl 0OecreuynBaid HOPMaIbHOE (YHK-
MMOHMpOBaHUe Om3Heca. OgHAKO poccUiickue OAaHKH, MPEKIE BCETO pPerHOHANIbHEBIC,
HAYMHAIOT aKTHBHO OCBaWBaTh 3Ty HUILY, TOHUMAas MEPCICKTUBHOCTh KPEIUTOBAHMS
Majoro Om3Heca IS YKPETJICHHUs] CBOMX KOHKYPEHTHBIX MO3MIMH. Tak, Mo JaHHBIM
opuManbHONW CTATUCTHKU JOJS KPEIUTOB, BBIJAHHBIX MAaJIbIM MPEANPUSITUSIM B OaH-
KOBCKOM MopTdene, 3a MOCISIHUN ToJ] yBeaudmiach ¢ 22,3 MporeHToB 10 25,6 mpo-
1eHToB. C y4eToM WHAMBUAYAIBHBIX MpEeANpPUHUMATENCH 0N CyOBEeKTOB Maoro
MpeANPUHUMATENIBCTBA B KpeIUTHOM TopTdene 0aHKOB Bo3pacTaeT 10 33,5 MpOleH-
ToB. B abcomorHom Beipakenuun B 2007 roay OaHKM MPOKPEIUTOBAIM Majoe Mpej-
MPUHUMATENILCTBO Ha 0011yI0 cymMmy B 719,6 mupa. py6. Tem He meHee, obecnieueHue
JOCTyTa K BHEIIHEMY (PMHAHCHPOBAHHIO, KaK IMOKa3bIBAIOT MHOTOUMCIICHHBIE OMPOCHI
MpeanpuHUMaTeseil, ocTaeTcsi OAHONW U3 caMbIX 3J1000/IHEBHBIX MPOOJIEM Manoro ous-
Heca. OCOOEHHO eciiH 3TO KacaeTcss MHKpPO- MPeANpUHAMATENBCTBA, a TakKe (UHAH-
CHUpPOBaHMS CTapTOBOTO dTara pa3BUTHs OM3HEca.

Pe3oHHBIM SIBISIETCSI BOMPOC O AOKHOCTH (DMHAHCHPOBAHUS CTAPTYIOMINX Opra-
HU3alui OaHKaMH WM HE MMEIIUX oOecnedeHus npennpustaii? HopMbl 3aKoOHOB
HaIleJIeHbl Ha O0ECTeueHUEe YCTOMYMBOCTH OAHKOBCKOW cuCTeMbl. Kak M3BECTHO OT-
CYTCTBHE YCTOWYMBOCTH MPHUBOAHUT K CEPHE3HBIM TOCIEACTBHSM, K mpumepy, 1998
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roj. B Mupe noMumo GaHKOBCKOM CHCTEMBI, SIBISIOLIEHCS (PMHAHCOBOW OCHOBOM HKO-
HOMUKH, CYIIECTBYET CEKTOp HEOAHKOBCKOrO (PMHAHCUPOBAHMS MAJIOTO MPEANPUHU-
MarteiabcTBa. B JaHHOM cilydae MUKpO(pUHAHCOBbIE OpraHU3allid UMEIOT COI0 COOCT-
BEHHYIO HMIIY U HUKaKUM 00pa3oM He KOHKYpUPYIOT ¢ 6ankamu. Tak xe oHu hopmu-
pPYIOT OYIyIIyr0 KIMEHTCKYI0 0a3y miis 6aHkoB. MaciitaObl MUKpOGHUHAHCUPOBAHUS
OTIPEJIEIISIIOTCS. CTENEHBI0 3aMHTEPECOBAHHOCTU OAHKOB B KPEAUTOBAHUM MaJloro Ou3-
Heca.

B xnuenTckoit 6aze poccuiickux MUKpO(HUHAHCOBBIX OpraHU3alMi MOXKHO BbIJIE-
JUTH JIBE pacIIMpeHHbIE TPYMIbl KIMEHTOB. C OJHOM CTOPOHBI, 3TO MpEeANpPUHUMATE-
JM, UMEIoIIKNE HEeOONbIION OM3HEC M 3apeTrMCTPUPOBAHHBIE KaK Majble MPeanpUsaTUs
WIM KaK MpeanpuHuMarenu 6e3 o0pa3oBaHUs IOPUIUYECKOTO JIMIA, a TAKXKE KPECTh-
siackue (hepmepckue) xo3siictBa. C APYyroi CTOPOHBI, 3TO COIUATILHO HE3AIUIICHHBIC
CJIOM HAceJeHUsl, peub UJIET 0 0e3padOTHBIX UM O POCCUSHAX, UMEIOLINX HU3KUHN ypo-
BEHb J10X0J1a. Bo BTOpOIi rpynmne TpagulmoHHO 0c000€ BHUMaHHe MUKPO(QHUHAHCOBBI-
MU UHCTUTYTaMU YHAENSAETCA *KEHIIMHAM, 0e3paO0THBIM U MOJIOAEKHU, CTPEMSIIUMCS
OTKPBITH COOCTBEHHOE JeN10. Poccuiickoe 3aKOHOJATENbCTBO U rOCYJapCTBEHHAs CTa-
TUCTUKA C TOYKH 3PEHUS DPA3MEPOB BBIACISAIOT CIEAYIOIIME OCHOBHBIE KaTEropuu
CyOBEKTOB X035MCTBOBAHMS

- cyOBEKTBI MaJIOr0 NPeANPUHIMATENIHCTBRA,

- KpYIHBIE U CPEAHUE MPEITPUITHS.

[To uroram 2007 roga B CTpPYKType CyOBEKTOB Maloro MpeanpuHUMATEIbCTBA
TPaJAUIIMOHHO JOMUHUPYIOIEE MOJ0KEHUE 3aHUMAIOT MpeAnpuHuMarenn 6e3 oopazo-
BaHUA IOPUAMYECKOTO JIUIA, HAa JOJI0 KOTOPhIX mpuxoautcs nopsaka 80,5 mponeHToB
oT obmuiero uncia. Ha nonto mManeix opranuzauuit npuxoaurcs — 15,0 npoiieHToB, a Ha
JIOJTEO KPECThSIHCKHX ((hepMepcKuX) X03HUCTB — 5 MPOIICHTOB.

1o u3BecTHOI MeTOUMKE paccuyuTaeM 00beM MUKPO(OHUHAHCOBBIX YCITYT.

B cTpykType poccHHCKUX MajibIX NPEANpHUATHI 72 TpoleHTa 3aHUMAIOT MUKPO
opraHu3zauuu, ¢ 4uciieHHocThio 10 10 yenoBek mo eBpomneiickomy ypoBHio. CienoBa-
TenabHOo, MUKpopupm — 704,9 Teicsu. [lns onpenenenus Kpyra NOTeHIIMANIbHBIX KIMEH-
TOB MUKPO(UHAHCOBBIX OpPraHU3alUMi CKOPPEKTHpPYEM O0Ilee YUCIO MUKPOPUPM Ha
MPOLIEHT TeX, KOMY HYKHa MUKpopuHaHcoBas nomoib. [lo pe3ynbratam ompocos
MPOLIEHT MaJIbIX MPEANPUATHA C YUCIECHHOCTBIO 3aHATHIX A0 10 denoBek, HyxmaeTcs
BO BHEIIHEM (pMHAHCUPOBAHUU, cocTaBmi 93,3 npoueHTa. C y4eToM 3TUX JaHHBIX I0-
Jy4yuM 4ucio 375,7 ThICAY MUKPO OpraHU3aluii, KOTOPhIM HEOOXOIUMBI MUKpPO(U-
HAHCOBBIE YCIYTH.

B Hacrosiiee BpeMst u3-3a TOr0, YTO 3aKOHOJATEIHLHO HE OIpEAesIeHbl OrpaHrye-
HUS Ha JOMYCTUMBIM YpOBEHb UCIOJBb30BaHUS T€X WU MHBIX PECYpPCOB, B TOM YHUCIIE
Ha YHMCJIEHHOCTh HA€MHBIX PAOOTHUKOB, IOCTATOYHO MOIMYJISPHON TOYKOM 3pEHHUS SIB-
JsieTCsl YTBEpXKACHHE, 4To (popMa npeanpuHumMaTesneit 6e3 oopazoBaHus IOPUANYECKO-
ro JIla — 3TO Croco0 T0OUTHCS JIbroT, CHU3UTh HHPOPMALIMOHHYIO HArpy3Ky B YacTH
oTyeTHOCTH. J[a, HE MCKIIIOYEHO, YTO B PSJE CIy4yaeB UMEIOT MECTO Takue (HaKThl, KO-
rja npeanpuHuMaTesu 0e3 o0pa3oBaHus IOPUIUMYECKOro Jula Mo Macmradbam Ou3Heca
COM3MEPHUMBI HE TOJBKO C MAJIIMHU, HO M CPeIHUMHU Npeanpustusimu. Ho uckitouenue
MIPEANOI0KEHUSI 0 MAaCCOBOCTH ATOTO SIBIEHUS, TOJATBEPKAAETCS TO, YTO MO JAaHHBIM
oOcneI0BaHUM TOJBKO OYEHb HE3HAUMTENIbHOE KOJWYECTBO MpearnpuHuMarenei 6e3
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o0Opa3oBaHus IOPUAMYECKOro Juia uMenu uucio 3aHsaTeix Oosnee 100 yenosek. Ilpe-
UMYIIECTBEHHO HWHIWBHIYAIbHOE MPEANPUHUMATEIHCTBO — MEIKHA MO Maciirtadam
OW3HEC, CO3MAOIINICS ¢ HYIS [T PEIICHUs CONMAIbHBIX MPOOJIeM B TeX OOIIecTBax,
r7ie 3TH MPOOJIEMBI CTOST OCTATOYHO OCTpO. TakuM 00pa3oMm, BBIACISIEM MOTEHIIU-
QJIBHBIX 3a€MINUKOB, ISl IpeANpUHUMaTeneii 6e3 o0pa3oBaHUs IOPUAMUYECKOTO JIHUIIA
76 TIPOIIEHTOB UMEIOT YMCICHHOCTH 3aHATHIX MeHee 10 uenoBek. Tak ke BO BHEIIHEM
dbuHaHCHpOoBaHUM HYXAanoch 47,3 mporieHToB. [lomyyaemM NMOTEHIIMANBHBIX 3aEMIIH-
koB Ha ypoBHe 1 800 Thicsy MHANUBUAYATBHBIX IPEANPUHUMATEIIEH.

Htak, pasmep MOTCHIMATBHOW KIMEHTCKOW 0a3bl MUKPO(PUHAHCOBBIX OpraHu3a-
Ui U3 9rciia CyOBbEeKTOB MAJIOTO TPEIIPUHUMATEIHCTBA MOKHO OIICHUTH Ha YPOBHE —
2 175,7 ThICcSY KIIMEHTOB.

Hacenenne Poccuu B 2007 rogy coctaBuiio 142,2 MuiinoHa 4eioBeK. DKOHOMHU-
YEeCKH aKTHBHYIO €T0 4acTh COCTABISIOT /5 MUJUTMOHOB YENIOBEK WU 52,8 MPOIEHTOB
poccusiH. M3 sxoHOoMHuecku aktuBHOro Hacenenus B 2007 roay ypoBeHb 6e3paboTu-
IIbI COCTaBMJI OKOJIO 4,2 MWJIJIMOHA YEJIOBEK, WK 5,6 mporeHToB. OgHako He Bce 0e3-
paboTHBIE 00JIaAIOT Ka4eCTBaMHM, TO3BOJSIONIMMHU PEATH30BaTh CeOsl KaK MpEeAnpH-
HuMaTtelnss. COOTBETCTBEHHO M HE BCE M3 HUX SBISIOTCS MOTEHIIMATBHBIMHA KIUSCHTAMHU
MUKPO(QHHAHCOBBIX HHCTUTYTOB. OCHOBBIBAsICh HA MaTepraiaxX UCCICIOBAaHUHN K KITIO-
YEeBHIM KOJIMYECTBEHHBIM XapaKTEPUCTHKAM, OMPEACIAIONUM U (OPMUPYIOIIHM
peITPUHUMATETLCKUI MTOTEHITNAI, OTHOCST:

- TEHJEepHas MPUHAIIE)KHOCTD;

BO3pacT;
ypOBEHBL 00pa30BaHUS;

- JIOJDKHOCTH M CTaTyC MO MOCIIETHEMY MECTY PaOOTEHI.

Takum oGpazom, u3 obiiero yucia 6e3paboTHBIX TOJIbKO 16,2 mporeHTa MoryT
CTaTh MPEIIPUHUMATEISIMHU, TO e€cTh — 680 ThICSY YenmoBeK, HO MO OMpocaM TOIHKO
126 ThICSIY YEIOBEK TOTOBBI OTKPHITH CBOE€ COOCTBEHHOE J1e10. DTy udpa mpuHUMaeM
KaK HIDKHIOIO TpaHUIly MHTEepBaja CIpoca Ha MUKPO(QUHAHCOBBIE YCIYTH, BBIPAKEH-
HOT'O KaK YHCIIO MOTEHIIMATBHBIX KIIMEHTOB U3 HACEIEHUs, HE NMeomIero paboTsl. Tem
HE MEHee, 3a CUeT CO3JaHMs OJaronpUsATHBIX YCIOBUH M (PyHKIMOHUPOBAHUS OM3-
Heca, pa3BUTHUS CETH 00pa30BaTEIbHBIX, WH(OOPMAIIMOHHBIX, KOHCYIbTAIIHOHHBIX YC-
JYT JUTsl HAYMHAIOIINX TIPEeANpUHUMATENeH, CO3MaHmsl CreIMabHBIX (PMHAHCOBBIX Op-
TaHM3AIMNA I KpeIUTOBaHUS OW3HEca Ha cTapTe, YBEIMUUTCS YUCIO JIOJCH, pernB-
IINX U3MEHUTH CBOH cTaTyc 0e3paboTHOrO Ha MpeANpPUHUMATENS, TOCKOIbKY, KaK ObI-
JI0 TIOKAa3aHO BBIIIE, cpenn 0e3pabOTHRIX JOCTATOYHO OOJBIIOE YHCIIO JFO/ICH, UMEIO-
IIMX BCE HEOOXOIUMBbIE XapaKTEPUCTHKH IS 3aHATHS OM3HECOM. YBEIMUYUTCS U KITH-
eHTcKas 6a3a MUKpPO(UHAHCOBBIX OpraHU3aIN.

Crpoc Ha MUKpO(HHAHCOBBIE PECYpPCHI ISl OTKPHITHS COOCTBEHHOTO OHW3HEeca
MOKET (DOPMHPOBATHCS HE TOJIBKO 0€3pa0O0THBIMU, HO U JTUIIAMH, UMEIOIIUMH HU3KHMA
J0XO0JI, HEe 00eCTIeunBAIONINA UM JJOCTOMHOE CYIIECTBOBAaHWE, & MIOTOMY BBIHYXKIAIO-
WA UX UCKaTh JOTOJHUTEIBHBIA HCTOYHHK Joxo/a. [[puHIMas BO BHUIMaHHUE CHTYya-
U0, CIIOXKHUBIIYIOCS TI0 (PaKTy B OTHOLICHUH JIUII, UMCIOIINX JOMOJHUTENBHYIO 3aHS-
TOCTBh, cpeau KoTopeix 1,2 % cranu pabotonarensimu, a 68,7% yuau B UHAUBUIYaIb-
HOE MPEANPUHUMATEIBCTBO, MOXKHO CUUTATh, UTO TOpsiAKa 6 294 ThICSY MOMONHAT psi-
Abl TIPENNPUHUMATEICH U3 Yncia JIUI, UMEIOIHUX padoTy, HO B CHIY, MPEXKIE BCETO,
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HU3KUX 3apa00TKOB, UIIYIIUX JOMOJHUTEIbHBIE AOXOMbl. YKa3aHHbIE IUGPH OyayT
CIPaBeJIMBBIMU TMPHU JOMYCKE, YTO CTPYKTYypa MO CTaTyCy Ha BTOPOM MecCTe pabOThI
OyZeT COXpaHIThCS, KaK CPEAM JIUIL YK€ UMEIOIIMX JOMOIHUTENIbHYIO 3aHATOCTh, TaK
Y MIIYIIUX ee.

OuenuM 00beEM crpoca Ha MUKPO(GUHAHCOBBIE PECYPCHI, UCXOJIA U3 JaHHBIX, IO-
JyYEHHBIX B pe3yjbTaTe aHKeTHUpoBaHUs. B cpenHem sl MOMOJHEHUS O0OOPOTHBIX
CPEIICTB Ha OJHOM MAaJiOM MpPEANPUATUU C YUCIOM 3aHAThIX A0 10 uenoBek Tpedyercs
BHelIHee (puHaHcupoBanue Ha cymmy 250 Teicsiy pyoOseit. [Ipu ydere notpedbHoCTEH B
MHBECTULIMOHHBIX pecypcax 3Ta 1udpa Bo3pacraer 10 390 Teicsy py6. Takux mpen-
npusituii B Macmtabe Poccun HacuuThiBaeTcs 375,7 Thicsad. Jlenas mpeanoioxkeHue,
4YTO OUIMOKa BBIOOpKM HeOobIIas, 00beM TpeOyeMbIX MUKPO(DUHAHCOBBIX PECYPCOB
JUIsI TOTIOJTHEHUST OOOPOTHBIX CPEJCTB MO MaJIbIM (PUpPMaM MOXKHO OLIEHUTh Ha YPOBHE
93 925,3 MuminoHoB pyosieii, a ¢ yueToM MOTpeOHOCTEe Ha WHBECTUIIMOHHBIC TTPOCK-
Tl OHa cocTaBUT 131 495,4 MuIMOHOB pyOIIei.

Hcnonb3ys aHamOTHYHYIO MPOLENYpY pacuera, CIpoc Ha IMPHUBJICUEHUE MUKPO-
(MHAHCOBBIX PECYpPCOB, MPEAbABISEMbIN MpeANpUHUMATENsIMU Oe3 o0pa3oBaHMs
IOPUIMYECKOT O JIMIIA IS TTOTIOJTHEHUS 000OPOTHBIX CPeACTB, onleHnBaercs B 449 350,0
MUJUIMOHOB pyOJiel, ¢ yuyeToM Tpebdyemoro obobema (PUHAHCHUPOBAHUS HMHBECTHIIMI
cymma coctaBut 629 090,0 MmTHOHOB pyOJICH.

OpueHTupysCh Ha TO, YTO, MPEXJE BCEro MUKPO(OHUHAHCUPOBAHHUE B KilaccUye-
CKOM BapHaHTe SIBJISETCS HHCTPYMEHTOM JIsl MIOMIOJIHEHHSI OOOPOTHBIX CPENICTB, 00bEM
CIIpoca CO CTOPOHBI YKe (DYHKIIMOHUPYIOLIEro Ou3Heca cocTaBuT 543 275,3 MUIIMOHA
py6ueil. [Tockosibky MUKpPO-OU3HECY TIONYYUTh OAHKOBCKOE KPEIUTOBAHUE OJJUHAKOBO
CJIOHO Kak Ha OOOpOTHBIE CPEACTBA, TaK U Il (PMHAHCUPOBAHUSI WHBECTHUIIMOHHBIX
MIPOEKTOB, CYMMAapHbIN 00beM CIpOca MaJIbIX MPEANPUITHI U NpeAnpuHuMarenei oe3
o0pa3oBaHus IOPUANYECKOTr0 JHUIa Ha MUKPO(GHUHAHCOBBIE PECYPCHI MPEANOI0KNUTEIb-
HO Bo3pacteT A0 /60 585,4 mmwuinonoB pyoseit. CienyeT OTMETHTh, YTO TTOCKOJIBKY
TH 1U(pel ObUTM MOJY4YEHbl Ha OCHOBE PE3YyJIbTAaTOB BBHIOOPOUYHOIO HCCIEIOBaHUS,
OTHOCUTBCS K HUM CJIEAYyeT JOCTATOYHO OCTOPOKHO, HA X OCHOBE MOKHO JIUIIb OIle-
HUTH MOPSA0K BOCTPEOOBAHHOCTH MUKPO(PUHAHCOBBIX pecypcoB. B xone ankerupona-
HUS TPEeANPUHUMATENN JaBaIM MAaKCUMAJIbHYIO OLIEHKY MOTPEOHOCTEH BO BHEIIHEM
(YHaHCUPOBAHUH, YTO TAKKE CIOCOOCTBOBAJIO 3aBBIICHUIO pa3Mepa Crpoca Ha MHK-
poduHaHCUpOBaHHE B JaHHOM HccienoBaHuud. Kpome Toro, HeoOXoIUMO MPUHUMATH
BO BHUMAaHHUE, YTO PYKOBOJMTENb OM3HECAa MOXKET 00paThCs HE TOJIBKO B MUKPOQU-
HAHCOBBIX OpPTraHM3alUsAX, HO U UCIOJIb30BATh JAPYTrHe KaHajbl (PMHAHCUPOBAHUS: 3a-
UMCTBOBATh CPEJICTBA Y POACTBEHHUKOB M 3HAKOMBIX, MIOTYYUTh MAPTHEPCKUN KPEIUT
U Tak jajuee

PacueT cnipoca Ha MUKPO(PUHAHCOBBIE PECYpPChl POCCUSIH U3 yucia 0e3padoTHBIX
U 3aHATBIX C HU3KUMH JOXOJaMU MPOU3BOIUTCS HCXOJs M3 MUHHUMAIBHOTO O0beMa
CPEIICTB, HEOOXOAUMBIX JJiA co3laHusa OusHeca. [lo sKcmepTHBIM OlLiEHKaM, IJiS OT-
KpBITHSI COOCTBEHHOTO Jiefia TpeOyeTcs Kak B CpeAHEM Kak MUHUMYM 125 Teicsd pyo-
neit. C yd4eToMm TOro, 4To cBOi 6uszHec MoryT co3aath ot 6 420,0 Teicsiy 10 6 975,4 Thi-
CsIY YEJIOBEK, CyMMapHas OLIEHKa CIpoca Ha MUKPO KPEAUTHI COCTABIIAET OT 802
500,0 mmwumnonoB pyonei, 1o 872 000,0 MuuinoHOB pyoOIIeH.



Ha ceropnsmauit momeHT B Poccum cnpoc Ha MUKpO(HHAHCOBBIE PECYPCHI CO
CTOPOHBI HACENICHUS U YK€ paboTaIoNINX MpeApuHUMAaTENIel OIICHIBACTCSI HA YPOBHE
or 1 345 775,3 no 1632 585,4 MusiMoHOB pyOseil. DTO OrPOMHBIE CYyMMBI, COCTaB-
nsirommue ot 10,2 nmporeHToB 10 12,3 mpOIEHTOB BCeX pacxoaoB deepaabHOro 0ro-
xeta Ha 2007 roa. O4eBHIHO, YTO TaKue 00BEMBI HE MOTYT ObITh TPO(GUHAHCUPOBAHBI
MOJTHOCTHIO HU U3 Oropketa Poccuu, HU TIpeoCcTaBlIeHbl JOHOPCKAUMH WM MEXTyHa-
POIHBIMU OpraHm3ausiMu. VX MacmTabbl HariasaHO AEMOHCTPUPYIOT, HACKOJIBKO Be-
JMKa TOTPEOHOCTh B MUKPO(GUHAHCOBBIX pecypcax sl pa3BUTHSI POCCUUCKOTO OM3HEe-
ca.

JlaHHasT METOIMKAa UMEET CBOM ILIIOCHI U MUHYCHI, B paMKaX JaHHOW paOOTHI MX
paccMOTpeHHe HE 11e1ec000pa3Ho, HO MOXHO TIOJTBEPAUTh allbTEPHATUBHBIMH pacue-
TaMHU.

Kak u3BecTHO ypoBeHb BaJIOBOr0 BHYTpeHHero npoaykra 3a 2007 roa cocrapisier
32 962 munuapaa pyosiei, u3 Hero Ha Majaoe NpeaNpPUHUMATENBCTBO MPUXOAUTCS 12
MPOIICHTOB U 3TO cocTamisieT 3 955,4 muwmmapna pyosei. DKOHOMUUECKH O0OOCHO-
BaHHBI BO3MOXKHBIH YpOBEHb MHKPO KPEJHWTOB B BaJOM BHYTPEHHEM MPOIYKTE CO-
CTaBJISICT I MAJIOTO MPEANPHUHUMATENLCTBA (Y HErO BBIIIE CKOPOCTh 000padMBaHUS
CPEICTB, Ye€M y KPYIHOI'O W CpeIHero ousHeca) 10 28 MPOLEHTOB, BEIIMYNHA JKE BbI-
JTaHHBIX MaJIBIM MPEATNPUATUSIM HAXOJUTCS Ha ypoBHE 13 mpoIIeHTOB, COOTBETCTBEHHO
pa3HUIlA B MPOIEHTaX AaeT abcomoTHYI0 BeauunHy 544 185 mumironos pyoieii. Be-
JMYMHA OTHOCUTEIBHOW pPa3HMIIBI COCTaBIISIET MEHEE OJIHOTO MPOICHTAa, YTO JOCTa-
TOYHO Mallo, CIIEJOBATENbHO, JBE PA3UYHBIE METOIUKH TMOJITBEPKIAIOT HEO0OXOIu-
MBI YpOBEHb MUKPO(DHHAHCUPOBAHUS 0OOPOTHBIX CPECTB.

Jlnis mpennpuHuMaTeneld 6e3 o0pa3oBaHUS OPUIMYECKOrO JIMIA cyMMa Oyaer
UICHTUYHOM.

JUiss HacenmeHMs KeNaloNUX 3aHATHCA MPEANPUHUMATENBCKONW NEeATETbHOCTHIO
MIPOU3BEIEM TaKOU IMOJCUET, MO OMBITY Pa3BUTHIX CTpaH OKOJO 6 MPOIIEHTOB Hacele-
HUSl 3aHUMAETCSl MPEANPUHUMATEIBCKON AESITeTbHOCTHIO, MOJIydaeMasi CyMMa HHUXKE
y)K€ MMEIOIIETOCs] KOJMYEeCTBa MpeIpUHUMATENICH. YPOBEHb NPEAIPUHUMATEIHCTBA
B Poccuiickoit ®enepanuu HaxonuTcs Ha ypoBHE 8 mpoiieHToB. [losTomy st momyye-
HUSl pacyeTHON BEIWYMHBI 00beMa MUKPOGUHAHCHPOBAHUS HEOOXOIWM ypOBEHH B
16,5 mpornieHToB, 3T0 04eHbh MHOTO. HO, HCXO/I M3 TOCTATOYHO BBHICOKOTO YPOBHS Ma-
Joro TpeanpuHuMaTtenbcTBa B Poccuiickoit denepanyn, npu BoBiedeHuH MeHee 20
MIPOIIEHTOB SKOHOMHYECKH aKTHBHOT'O HAcCeJeHHs AJsi AoBeneHus ero 10 50 mporeH-
TOB TOTpeOyeTCcsl yKa3aHHas BBIIIE CyMMa. YBEIHMYEHHE 3aHATOCTH TPUBEIET K
YMEHBIIIEHUIO OCTHOCTH HACEICHHS CTPAHBI.
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