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COMCKAaTEIb

BopoHexCcKoro rocygapcTBEHHOTO
arpapHOro yHMBEpPCUTETA

NHBecTMIIMOHHO-UHHOBAIIMOHHBIE Npouecchl B mopepopmenHom AIIK

O61mensBectHbl octpeimue npodnaembl uaBectunnii B AIIK. 3a roasl pedopm
B 20 pa3 cokpartwicsi o0beM KamuTalaoBiIOXkeHUH. M3HOC MPOM3BOACTBEHHBIX (POH-
10B Bo3poc B 12 pa3, 65% cenbCKoX035UCTBEHHOW TEXHUKH 32 CPOKAMHU IKCIITyaTa-
un. JJi BOCCTaHOBJICHUS MaTepuaibHO-TexHn4Yeckor 6a3bl AIIK 10 HOpManbHOTO
ypoBHs HeobxoauMo 550 mipa. pyosieit. CenbCKOX03SMCTBEHHOE MPOU3BOACTBO B
pe3ynabTaTe XpOHHMUYECKOTO KpH3HCa MOCTABHIO CTpaHy Ha TPaHb MPOIAOBOJIHCTBEH-
HOI 0€30MTaCHOCTH W B 3aBHCHUMOCThH OT UMITOpTa MPOJ0BOILCTBUS. [lonck pemenus
0003HAYCHHBIX MPOOJIEM B YCIOBUSAX KOHKPETHO CIOKHBIIUXCS CKYIHBIX WHBECTH-
[IMOHHBIX PECYpCOB W HEOIArOMPHUSATHBIX MHBECTUIIMOHHBIX YCIOBHSIX B IEIOM —
TpyAHas 3adada, TpeOyromas He3aMeIIMTEeIFHOTO pelieHus. BvIxonq u3 kpusmca
BO3MOKEH MaKCHMAaJbHBIM HCIOJIB30BaHUEM JOCTHIKCHHH HAyYHO-TEXHHUECKOTO
nporpecca. B cBsi3u ¢ 3THM cuuTaeM, 4TO SIAPOM XO3SAUCTBEHHOW TOJIUTHKHU TPEJ-
npustuii AIIK momkHa ctaTh WHBECTUIIMOHHAS MONUTHKA. Heo0XoaMMo MCmonb30-
BaTh HamOonee ¢ (HEeKTHBHBIC IMyTH OKWBIICHUS MHHOBAIMOHHOHN JesATeNbHOCTH. B
HAIIUX HAYYHBIX MCCIETOBAHUSAX BBUIY ACPUIIUTHOCTH WHBECTUIIMOHHBIX PECYPCOB
00OCHOBBIBAIOTCSI OCHOBHBIE Majo3aTpaTHbIC HANpPaBICHUS BOCCTAHOBJICHHUS Mate-
pPHATbHO-TEXHIUUECKON 0a3bl M MCIOJIb30BAHUS B TOPTOBJIE CEIbXO3TEXHUKOM, Opra-
HU3aIMsl MAIIMHHO-TEXHIUYECKUX CTAHIINM.

W3 pe3ynbTaToB WCCIEIOBAHUS BBISABISETCS BaKHAs pOJb (UHAHCOBO-
NPOMBIIIICHHBIX TPy (PErHOHATBHBIX, MEKPETHOHAIBHBIX, MHOIOOTPACIIEBbIX) B
OKUBJICHHH WHBECTUIIMOHHO-HHHOBAIIMOHHOMN JESITETLHOCTH.

CrnemyeT KOHCTaTUPOBATH MOJOKHUTEIbHBIC TEHACHIIMU B POCTE MHBECTHIIUN B
OCHOBHOM KamMTaja CTPaHbl U3 BCEX HCTOYHUKOB (DMHAHCHUPOBAHUSI.

[TonmoXHUTENBHBIM SIBICHUEM CJIEIYeT CUYUTATh POCT MHOCTPAHHBIX WHBECTHU-
nuii. B 2001 rogy onu coctapwiu 14,2 mupa. py6seit, uro va 30,1% Gomblie, yueM B
2000 roxy. HemamoBaxkHast pojib B JaHHOM IMO3UTUBHOM IIPOLIECCE MPUHAIICHKHUT
COBEPIICHCTBOBAHUIO 3aKOHOIATEIHHON 0a3bl HHBECTUIIMOHHOM EITEIHLHOCTH.

Hamu o0ocHOBBIBaeTCs 11€71€c000pa3HOCTh, BhICOKAs 3(PPEeKTUBHOCTh (pUHAH-
CUpOBaHMs HOBBIX (hopM peanm3anuu nHHOBanui B AlIK, Ha ¢oHEe 0O0BaIBHOTO CO-
KpallleHUs] KanuTaJbHBIX BIIOKEHUNM B MHHOBalMoHHYIO chepy AIIK, ¢ 1991 r. no
2005 r. B 10 pa3. ArpapHas Hayka MOHecJia MOTEepPHU, B CBSI3U C COKpALEHUEM exKe-
TOJHBIX OTYHCICHWH HA HAy4YHOE OOCIY)XKMBaHHE CEIbCKOrO X03sicTBa B 3-4 pasa.
Hamu BCKpBITBI HEraTHBHBIE MOCIIECTBUS TAKOTO COCTOSIHHUS WHHOBAIUK, 000CHO-
BBIBACTCSI HACTOSITENIbHAS HEOOXOIMMOCTh TOCTIOICPKKU MO0 KOHKPETHBIM Harpas-
JCHHSIM, TIpeAJiaracTcs MEXaHH3M OIO/DKETHOTO (MHAHCUPOBAHUS. BBISBISIOTCS
NPUYUHBI HEAOCTATOYHOTO MPHUBJICUCHHSI BHEOIOKETHBIX CPEACTB Ui (pHHAHCHPO-
BaHUsl MHHOBAIIMI U BO3MOKHBIC TTyTH YBEIUYCHUs BHEOIOIKETHOTO (hMHAHCUPOBA-
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HUsl, PACKPBIBAIOTCS COACPKAHHUE KAaTerOpuyM WMHHOBALIMOHHOIO JI0X0Ja W JAKTCs
IIPEUIOKEHHS 110 PAllMOHAIBHOMY II€pepaclpeeeHUI0 UHHOBALIMOHHOIO J10X0/a,
npeajiaraeTcsl Mojielib MHHOBAalIMOHHOM AesitenbHocTH B AIIK, B o60ocHOBaHME KOTO-
POM MPUBJIEKAETCS OIBIT peAIN3allui UHBECTULIMOHHBIX IIPOEKTOB Ha MpakTuke. Jlo-
Ka3bIBasi MPEUMYILECTBA JTU3UHIOBOM (opMbl (PUHAHCHUPOBAHUS, BCKPHIBAEM HEHOC-
TaTKU 3TON (POPMBI.

[lonaraem, 4TO MHBECTULIMOHHAS MMOJUTHKA JOJIKHA (POPMHUPOBATHCS C YUETOM
KOHKPETHBIX 00BbEKTOB MHBECTHUPOBAHUSA U C YYETOM MCTOYHUKOB PECYPCOB W MpU-
YUH UX M3MEHeHusd. Hamu okazaH nmpoBaja KOMMEPUYECKOr0 KPEAUTOBAHUS CEJIBCKO-
XO3SIICTBEHHBIX KOOTIEPATUBOB U (PEPMEPCKUX XO3SHUCTB B pe3yjIbTaTe TOTO, UYTO I'O-
CYJapCTBEHHBIN KpeIuT, KaKk BHEOIOKETHBIM UCTOUYHUK (DMHAHCUPOBAHUS HEJOCTY-
neH 1711 OONBIIMHCTBA CEbCKOX035UCTBEHHBIX TOBAPOIPOU3BOIUTENIEH.

OpHuM U3 crnoco0oB perieHus: npoOdieMbl HHBECTHUIIMOHHBIX PECYPCOB SBJIS-
eTcsl AUBEepCUPUIMPOBAHHOE OO0BEAMHEHHE MPOU3BOJCTBEHHOI'O, TEXHOJIOTHMYECKO-
ro, UHTEJUIEKTYaJIbHOTO IOTCHIMAJA CEIbXO3IIPOU3BOAUTEICH BKIIKOYAsk KOHIJIOME-
paTUBHBIE (OPMUPOBAHUS.

YuuTeIBasg TPyJIHOCTU pEAIU3ALNH UHBECTULHOHHBIX IPOTPAMM U CJIOKHOCTD
YIPaBICHUS WHBECTUIMOHHO-WHHOBALMOHHBIMU IIPOLIECCAMU MBI IpEIJIaraémM Mc-
M0JIb30BaTh MO3UTUBHBIN ONBIT benroposackoit u OpioBckoit o0iacTeit o co3aaHuI0
arpoOIpPOMBIIIJIEHHBIX KOHIJIOMEPATOB. DTOT ONBIT HAMHU METOJMYECKU BBIBEPEH U
rapanTupyeTr nu3dexxanue omroOOK Npy MPOSKTUPOBAHUM M BHEIPEHUH MHHOBALM. B
OCHOBY MOJIOKE€H OOCTOSITENbHBIA (HaKTOpHBIM aHanu3. MIHBECTULIMOHHBIM MPOEKT
dbopmupyeTcs B Buje OuM3Hec-JIaHa Mo TUIIOBBIM MeToAMKaM. B cocTaB y4acTHUKOB
IIPOEKTa BKJIIOYAKOTCS TOCCTPYKTYPHI U ONPEACISAOTCS YCIOBUS Y4acTUS B IIPOEKTE.
Jlist peanu3zanuu NpoekTa ciaeayeT oTOMpaTh NPEAIPUSTHS C HEOOXOJUMBIM MPOU3-
BOJICTBCHHBIM TOTCHIMAIOM (3eMJIs, KaJpbl, OCHOBHBIC CpPEJCTBAa MPOU3BOJICTBA,
(bUHAHCOBBIE PECYPChI U MOTEHIMABHBIC KPEeAUTOPHI). [IpOeKT M0KeH npeaycmar-
puBaTh OalaHC UHTEPECOB COYYACTHUKOB Ha OCHOBE COYETAHUS, TPEUMYILIECTB Phl-
HOYHBIX MPeoOpa30oBaHUM U rOCYJaPCTBEHHOTO PETYIUPOBAHUA. DTUM TPEOOBAHUAM
OTBEUYaET AKIIMOHEPHOE OOIIECTBO TUIA KPYIMHOH XOJJIMHTOBOM KOMMIaHUU, (yHK-
LUOHUPYIOIIEH IO 3aMKHYTOMY LUKIYy — <CEJIbXO3MPOU3BOACTBO-TIEpepabOTKa-
arpoTeXCcepBUC-TOPTOBIsI». AKIIMOHEPHOE OOLIECTBO MPECTABIAET COOOM COBOKYII-
HOCTb IOPUINYECKUX JIUI B chepe arponpOoMBIIIIIEHHOTO MPOU3BOJICTBA, CBA3aHHBIX
OTHOIICHUSIMU COOCTBEHHOCTH.
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