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PduHaHCOBOE o0ecneYeHne arpoNpPOMBIILJIEHHBIX KOPIOpauuii: cnenupuka u
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AHHOTaumMsa. Ha cerogHsAmHUN A€Hb CTUMYJIMPOBAHUE WHBECTULIMOHHOU
JNEATEIBHOCTH B arpONPOMBIIIJICHHOCTH SIBJISIETCS OJTHUM M3 KJIIOYEBBIX JJIEMEHTOB
HSKOHOMHUYECKOTO pa3BuTHs. Paznuunbie MeTonsl (HUHAHCOBOTO OOEcCIedYeHwUs,
CHelualbHble MEphl TOJJICPKKH, YCIOBUS (PYHKIIMOHUPOBAHUS COBPEMEHHBIX
arpoXoJIIMHIOB CHOCOOCTBYIOT PACKPBITHIO TOTEHIMAla arpornpOMBIIUICHHOTO
KOMILJIEKCa K peaju3alid MaclITaOHbIX MpoeKTOB. OHAKO Ha MPAKTUKE BBISBICHO
CHI)KEHUE MHBECTHUIIMOHHOW akTUBHOCTU B paMmkax AIIK, MockonbKy CylniecTBEHHOE
BJIMSIHUE OKa3bIBAIOT pa3IMuHbIe (PAKTOPHI BO3ACHCTBUS Ha MaKpO U MUKPOYPOBHE.
Tem He MeHee, HeCMOTps Ha crienuPuKy 1 GaKkTOpbl BIUSHUS HA WHBECTUIIMOHHYIO
nestenbHOocTh B pamkax AIIK u rocymapcTtBo, U OHM3HEC 3aMHTEpPECOBAHbI B €€
pean3anuu.
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Annotation. Nowadays the stimulation of investment activity in agro-industry

is one of the key elements of economic development. Various methods of financial



support, special support measures, the conditions of modern agricultural holdings'
functioning contribute to the disclosure of the agro-industrial complex's potential to
implement large-scale projects. However, in practice the decrease in investment
activity within the agro-industrial complex is revealed, because various factors at the
macro and micro levels have a significant impact. Nevertheless despite of specificity
and factors of influence on investment activity within the limits of agro-industrial
complex both the state and business are interested in its realization.
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OTeuecTBEHHBII  arpONpPOMBIIUICHHBI  KOMIUJIEKC ~ CErOJIHS  SIBIISAETCS
TEXHUYECKU PA3BUTOM CI0KHOOPraHU30BaHHOM crucTeMoli!. COBOKYIIHOCTE XO3SMHCTB,
OCHAUIECHHBIX YCTAPEBIIEH TEXHUKOW, pE3yJbTaTUBHOCTh OT MPHUMEHEHHUS] KOTOPBIX
ObLJ1a JOCTATOYHON HU3KOMU, ITyTeM KOHCOJIUAAIINH SBOTIOIMOHUPOBAJIA 10 IEPEIOBBIX
arpoxoJITMHroB. B cBsA3M ¢ 3TUM MOXHO yTBepkaath, 4to AIIK P® npomen
TpaHcOopMaIMI0O OT CTaJAUHM aOCOJIFOTHOM Je30pHUeHTaHH A0 a3kl CTAHOBJICHUS
rapaHTueid  oOecrnedeHusi  yCTOMYMBOTO  COIMATbHO-DPKOHOMUYECKOTO Pa3BUTHUS
rocyaapcrsa’. Pe3ynsrarom 5Toro nporecca cTano GopMUpOBaHUE (yHKIMOHAILHOM
cnenu@UKy TaHHOM OTpaciid, YTO OTPaKaeTcs Ha OpPraHu3allid MHBECTUIIMOHHOU
NEATETbHOCTH.

DKOHOMHUYECKOE Pa3BUTHE, AKTUBHOE BHEIPEHHE NHHOBAIIMOHHBIX TEXHOJIOTHIA
B NPOU3BOJCTBEHHBIE MPOLECCHI, CAHKIHWOHHBIE OTPAHUYEHUS U T.J. — BCE ITO
HOBIMSIIO HA MHBECTULMOHHBIN KiuMaT ATTKS, MHBecTHIIMOHHAS IIPUBIIEKATENEHOCTD

arpoONpPOMBIIINICHHOTO KOMIUIEKCa OO0YyCIIOBJIEHA, MPEXKIE BCEro, ToCyJapCTBEHHOM
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3aMHTEPECOBAHHOCThI0.  Opranbl  roCyJapCTBEHHOM  BJIACTU  CIIOCOOCTBYIOT
peanuzanuu noteHuuana oredecTBeHHOro AIIK, MOCKOIbKYy OT €ro COCTOSIHUS
3aBHCHUT TPOJIOBOJILCTBEHHAsT 0€30MacHOCTh CTpaHbl. Mcxoas u3 3TOro, MOXKHO
IPUATHU K BBIBOAY, YTO PEaIU3alusl UHBECTUIMOHHOMN EATEIBHOCTH arpoOXOJAUHIOB
— 3TO HEOOXOANUMOE YCIOBHE JIJISl POCTA POCCUMCKON SKOHOMUKH.

OnHako HEOOXOAMMO OTMETHTh, YTO CTUMYJIUPOBAHUWE WHBECTULIMOHHOU
nesarenbHOCTH B pamkax AIIK saBisieTcsa peanuzanuenl HE TOJIbKO FOCYIapCTBEHHOTO
WHTEpECa, BBIPAXKEHHOIO B OOECIEYEHUH YCTOMYHMBOIO SKOHOMHYECKOIO pOCTA,
MIPOJIOBOJILCTBEHHOM Oe30macHOCTH U dkcnopTa npoaykiuu AIIK, Ho u OuszHeca B
BHJIE MHTEHCHUBHOTO POCTAa W TMOBBIIICHHUS YPOBHS TEXHUYECKON OCHAIIEHHOCTHU
arpapHOro NpoOM3BOJCTBA,

WMHBecTUIIMM 110 CYTH CBOEH SIBJISIOTCS TVIABHBIM PhIYAaroM YCIEIIHOW Ou3Hec-
NEeATEeNbHOCTU. {11 arponpOMBIIIIIEHHOCTH 3TO HE MCKIIIOYEHHE, BBUJIY YErO MOUCK
(bUHAHCOBBIX pecypcoB M uX H(PPEKTUBHOE HCIOJIH30BAHUE CTaId OCHOBHBIMHU
3aJladyaMi Ha TOCYJapCTBEHHOM YpOBHE. PemieHne »3TuUX 3ajad HaIlpaBlICHO Ha
JOCTUKEHHMS CIIEAYFOIIHX IIENeh’:

— CO3JaHuE yCIIOBUH U1 00ecriedeHus MPOJOBOJIbCTBEHHONW O€3011aCHOCTH;

— JIOCTH)KEHHE COLMATbHBIX 3((PEKTOB;

—  CTUMYJIMPOBAHUE IKOHOMHUYECKOTO POCTA.

Ha ceroansiminuii AeHs mpo0eMa peaau3aiuyu THBECTUITMOHHOM eI TeTbHOCTH
B OT€YECTBEHHOW arpONpPOMBIIUICHHOCTH SIBJSETCSA KIOUeBOM. Ha mepBblld B3I
(bakTOphl, BIMSIONIME HAa HWHBECTUIIMOHHYIO JEATEIBHOCTh, (OPMHPYIOT OOIIYIO
cnenupuky otpaciu. Ho B 3TO ke BpeMs, OHHM OTPAXKAIOT MpPOOJIIEMbl H

00y CJIOBJIEHHOCTh €€ HEIPHBIIEKATEIBHOCTH JJIsl HFHBECTUPOBaHMsA’. JlaHHbIE (PaKTOPEI
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BIIMSIHUS 110 00JIaCTH BOSHCﬁCTBHH MOT'yT OBITH

MHUKPOYpOBeHb (puc. 1 u 2).

3aKyIIKy COBPEMEHHOTO
TEXHONOTHYHOTO 000PYI0BaHHSA

KJIacCU(UIIMPOBAHBI HA MaKpo H

Ce30HHOCTB IIPOH3BOJICTBA CoanaHCHPOBaHHOCTE OrOKETA
VpoBeHs HHGIAIHH
CreneHp nonJepKKN Crenenp pazpaboTaHHOCTH
TOCYZIapCTBOM Pa3BHTHs OM3Heca HOPMATHBHO — IIPaBOBO#t 6a3bl
Hoxs rocyniapcTBeRHOTO ® 1 MAKDOVDOBHS CremeHb peaty3aluH MOITUTHKR
(uHarCHpoBarHA P POYP HMIIOPTO3aMEILCHY
HHBECTHIHOHHBIX IIPOEKTOB
CaHKIMOHHEIE OrpaHHYEHHS Ha Bmisxue MHOTOOTpacIEBOR

crpykrypsl ATIK Ha ckopocTs
Pa3BHTHSA OTAETBHBIX OTpacieit

Crenens CoBepIIeHCTBA HAIOTOBOH CHCTEMBI,
(PHHAHCOBO-KPEIXUTHOM IIOJIHTHKH, PHIHOYHBIX
OTHOIIICHHH

JlucbanaHe B TOBapoOHOPOTE MEKTY CEIBCKHM
XO3SHCTBOM H JIPyTHMH OTPacisiMH

Puc. 1 — @axkmopul, okazviearoujue 61uaHUe HA UHEECHIUUUOHHYIO 0eAmeIbHOCHLb
azpoOnpoOMblLUIEHHOI KOPROPAYUU HA MAKPOYPOGHE

Juc6ananc B ToBapoobOpoTE MEKITY
CENBCKUM XO3AHCTBOM U JPYTUMH
orpaciamu, hopmupyromumu ATIK

[IpuMensieMsIe coco6bl
HUCUHCIICHUS aMOPTH3ATTHOHHBIX
OTYHCIICHHH

Jlons 3aTpar Ha mpuobpeTeHIMe
BBICOKOTEXHONOTHIHOTO
obopymoBanus

MHBecTHIHOHHAA [IOIMTHKA
KOpHOpanuu

Cragus XU3HEHHOTO MK
KOpIOpaIHy

DaKTOpH MHKPOYPOBHS

Kpenutnas ucropus

OCTYT K (JMHAHCOBEIM pecypcaM
KOPIIOPAIHH Jloetym k ¢ peeyp

Creneds 00HOBIIEHHS
IIPpOHU3BOACTBEHHBIX (pOHZIOB

CreneHb HCIONE30BAHHS 3eMITH
KakK cpeIcTBa IIPOH3BOACTBA

Jona nponax

Puc. 2 - (Dakmopbt, OKas3swlearwouiue 6/1uAHUEe Ha UHeeCMUUUOHH)YI0 oesamebHOCmb
azponpomMuluiIeHHON KOPROPAUUYU HA MUKDPOYPOGHE
[Tomrumo 0003HaUEHHBIX (PAKTOPOB, HA MHBECTHUIMOHHYIO NEATEIHHOCTH B
pamkax AIIK BiusioT omnpezaeneHHble OCOOEHHOCTH B 00JacTH (PUHAHCOBOTO

o0ecrieueHyst JaHHON OTPaciy’:

" TIpoxoposa U.C., Tumomenko A.B. ArponpombiiieHnbii kommieke Poccuiickoit Denepalnu Kak HHAMKATOP
roToBHOCTH Poccun K MHHOBAMOHHOMY HpopbIBY [DnektponHslid pecype] / M.C.IIpoxoposa, A.B.Tumomenko // E-
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— JUINTEJNbHASI OKYIIAEMOCTh IEPBOHAYAJIBHBIX 3aTPaT;

— 1A OCYIIECTBICHHUS JESITEIIbHOCTH HEOOXOAMMO MPOUTH MHOYXKECTBO
OIOpOKpATUYECKUX MPOUEYP;

— TMOTPEOHOCTh B JOPOrOCTOSIIIEM OOOPYIOBAHMM U OOCITY>KHBaHUU
MIPOU3BOJICTBEHHBIX 00HEKTOB;

— pacmmpeHre On3Heca MPEUMYIIECTBEHHO 3a CYET SKCTEHCHBHOI'O POCTA,
MTOCKOJIBKY 3TO 00Jjiee ObICTPBIN U JAEIIEBbId BAPUAHT;

— TIPUMEHEHHWE WHHOBALIMOHHBIX TEXHOJOTHUM, a TaKXke MPOU3BOACTBO
MPUHIMIIKAIBHO HOBBIX MPOAYKTOB, HO IPU OTOM OTEUYECTBEHHBIC arpapuu
MPEANOYUTAIOT MPUOOpETaTh HHHOBAIMOHHBIE TEXHOJOTHM Yy  3apyOeKHBIX
ITapTHEPOB;

— cnernuduKa TPOU3BEICHHON arponpOMBIIUICHHON NPOIYKIMHU KUBOTHOTO
W/WTU  PACTUTEILHOTO TMPOUCXOXKICHUS, BIUSHHUE HAa KOTOPOE OCYIIECTBIISCT
3aTPYIHUTEIBHO;

—  COIVIaCOBAaHME TEXHUYECKUX U MPUPOIHBIX IPOLIECCOB;

— BBICOKO3aTpaTHasl JIOTUCTHUKA,

— COBIT TOTOBOM MPOJIYKIIMHA B PaMKax COTJIAIICHUM, 3aKIIOUEHHBIX 3a/10JIT0
10 0(hOpMIIEHHSI KOHEYHOT'O MTPOJIYKTA.

IIpy BCEM mpuU 3TOM BAXHO OTMETUTh, YTO TJIABHBIM IPEUMYILIECTBOM
nHBectupoBanusi B AIIK  sBnsiercs  TeHaeHIuMs K  POCTy  CTOMMOCTH
arpoNpOMBIIIIEHHON TPOLyKIHUHU®,

HUcxons w3 ocoOeHHOCTEH  MHBECTHIIMOHHBIX mporieccoB B AlIK,
MIPOCIIEAKUBAIOTCS ONPEIeNIEHHbIE 3aKOHOMEPHOCTH B 00s1acTu (puHaHcupoBaHus. Tak,
HanpuMep, BBISIBIEH HU3KHN TEMIT POCTAa HHBECTULIMOHHON AKTUBHOCTHU KOPHOpALUA

AIIK kak 3a cueT COOCTBEHHBIX, TaK M 3a€MHBIX HCTOYHUKOB (PMHAHCUPOBAHUS. DTO

Management. — 2022. — Tom 5. — Ne 1. — C. 104. Pexxum moctyma — URL:  https://doi.org/10.26425/2658-3445-2022-5-
1-101-110

8 BrictpoBa A. IO. Posis uHBECTULMIA B pa3sBUTHH cenbckoro xossiicta / A. FO. Beictposa, JI. A. Kupkoposa // Hayka,
OusHec, BIAcTh - TpUaJa PErHMOHAIBLHOTO pa3BUTHA : cOopHMK crarell Il MexnyHapomgHOW Hay4YHO-NIPAKTHYECKOH
koH(pepeHunu, Benmkuit Hosropon, 14 anpens 2017 roga. — Benukuit HoBropoa: YactHoe Hay4HO-00pa3oBaTenbHOE
YUpexJIeHHE JOTIOJHUTENILHOTO podeccrnonabHOTro 00pasoBanys ['yMaHUTAapHBIN HAIMOHABHBIH HCCIIE10BATELCKUN
naerutyt «HAIIPA3BUTHE», 2017. — C. 30.
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00yCJIOBIEHO HEOOXOAMMOCTBIO NPUMEHEHUS Mep (PUHAHCOBOM MOANEPKKH CO
CTOPOHBI TOCYZApCTBa, IOCKOJIBKY JJII MHOTMX KOMIIAHHH HE IIPEICTaBIACTCA
BO3MOKHBIM peaiu3alusl KpPYIHbIX HMHBECTULUMOHHBIX IPOEKTOB B YCJIOBHSX
COBPEMEHHOM SKOHOMUYECKON CUTYALMH.

Jlnst ycnemHod pealn3aluyd HWHBECTHIIMOHHOM JE€ATEIbHOCTH HEO0OXOIUMO
COCTaBUTh HamOoJiee ONTUMAJIbHYI0O KOMOWHAIMIO 00BbeMa, CTPYKTYpPhl U METOAOB
(uHaHCUPOBAHUS Ul KOHKPETHBIX MHBECTULMOHHBIX NpoekToB. s AIIK, Hyx)HO
OTMETHTb, WHBECTHLIMOHHBIE MPOLECCHl 0a3UPYIOTCA Ha TeX XK€ MNPUHLHUIAX MU
3aKOHOMEPHOCTSAX, KaK M B JPYIMX DJKOHOMHUYECKHX cermeHTax’. Bmumy s5TOro
KJacCupuUKalus METOJ0B (UHAHCHUPOBAHUS MOKET HPUOOPECTH CIEAYIOIUN BUA

(puc. 3)Y.

Metone! dHMHAHCHPOBAHHA HMHESCTHIMOHHOMN Ned TENBHOCTH

: J v L J  J
Camodurascposae Homrosoe JhrmHroEOE Cumemannoe
P DHHAHCHpOBAHHE $uHaHCHpOEaHHE puHaHCHpOBaHNE
v ¥ v
AximoHepHOE bromzetoe [IpoerTHOE
hHHaHC MpOEBaHIe (bHMHaHCHpPOBaHMe

Puc. 3 — Memoowt punancuposanun uneecmuyuoHHON 0esmeabHoCmu
PaccMOTPUM JOCTOMHCTBA U HEAOCTATKU KaXKIOTO M3 HUX 0oJee moapooHo™L,
CamoduHaHCUpOBaHME  OCHOBAaHO HAa  HUCIOJL30BAaHUU  COOCTBEHHBIX

MCTOYHMKOB WHBECTUIIMM: YHMCTOW TPHUOBLIM, CTPAaXOBBIX BO3MEIICHUH U
aMOPTU3AILMOHHOTO (POHIA. ITO HAanOOJIee KOHCEPBATUBHBIN METOl PUHAHCUPOBAHMSI,
TaK KaK HCIOJIb30BaHWE COOCTBEHHBIX CPEJCTB CUMUTAETCS HamboJee HaJAeKHbIM

croco0om, o0ecreynBaromuM (PUHAHCOBYIO YCTOMYMBOCTh KoMianuu. Ho 3adactyro

® BommpipeBa W.A. CpaBHUTENBHBIH aHANM3 KPEAWTa W JIM3MHIAa KaK METOJIOB WHBECTUIMOHHOTO OOecreveHus
mpeanpusaTuid  cenbckoro xo3siicta / W.A. BomgsipeBa // Mennopanuss ¥ BOAZHOE XO3SHCTBO: Marepuasl
Bcepoccuniickoii HaydYHO-TIPAaKTUIECKOH KOHMEPEHINH ¢ MeKAYHAPOIHBIM y4acTHEM, TIOCBAIeHHON 130-1eTuto co aHs
poxnmenus akagemuka b.A. IllymakoBa. B 2-x wacrsax, HoBouepkacck, 24 okrssops 2019 roma. — HoBouepkacck:
000 "JIux", 2019. — C. 146.

10 Tumonuna, A. E. VHpecTuuuonHas npusiekareibHocTs AITK: crneuuduxka u  MeTonbl (DMHAHCUPOBAHHUS
WHBECTHLMOHHOM nestenibHocTH koMmanuii / A. E. Tumonuna // Poccuiickuit sSkoHOMHUYeCKnii HHTepHeT-)KypHau. — 2022,
—Ne 2.

% Munacsa A.A., PempeBa C.C., Ileppyxuna E.B. ®uHaHCOBOE oOecneueHHe WHBECTUIMOHHON JAEATEIEHOCTH
npeanpusitust / A. A. Munacsn, C. C. Penbesa, E. B. [lepByxuna [u ap.] // BectHuk Anraiickoil akajeMin 5KOHOMHUKH
n npasa. — 2021, — Ne 9-1. — C. 84.

6



COOCTBEHHBIX CPEJICTB  DJEMEHTapHO HEJOCTaTOYHO id  (DUHAHCHPOBAHUS
MHBECTUIIMOHHBIX ITPOEKTOB.

AKIIMOHUPOBAHHE SIBISICTCSI MPUBJICKATEIbHBIM METOJ0M (DMHAHCUPOBAHUS,
IIOCKOJIbKY HE€ HMEET OrpaHWYeHUM BO BPEMEHH M CIIOCOOHO BBI3BATh HHTEPEC
MOTECHIMAIBHBIX NHBECTOPOB BO3MOKHOCTBIO YIIPABIISITH AKTUBAMU. B TO ke BpeMs
JIOTIOJTHUTENIbHAS. DMHCCHS — 3TO 3aTpaTHOE MEpPONpPHSITHE, BIICKyIIee 3a COOOM
aKIIECCOPHBIC 0053aTECIIHCTRA.

JlonroBoe (MHAHCHPOBAaHWE, KaK MPABWIIO, BBIPAXKEHO IMPEIOCTABICHUEM
0aHKOBCKOT'O KpeIUTa. DTOT BapHAHT SIBJSETCS ONTUMAIBHBIM B cllydae, KOT/1a, Korjaa
y KOMIIAHMM BBISBIICH HEIOCTATOK COOCTBEHHBIX CPEJACTB IS peaau3auu
MHBECTUIIMOHHOTO  TpoekTa. OaHako HEOO0XOIUMO  YYUTHIBATh, YTO  JJIs
arpoIPOMBIIICHHBIX KOPIOpaluii OaHKM HEOXOTHO BBIJIAIOT KPEAHWTHI B CBS3H CO
crienuduKoi BeAeHus1 Oru3Heca.

bromxeTHoe (UHAHCUpOBaHUE TMPEAIOiaraeT HWHBECTUPOBAHUE 3a CYET
OIO/KETHBIX ACCUTHOBAHHUM. DTO MOTYT OBITH cpeicTBa (eaepallbHOro OroKeTa,
010/1keTOB cyObeKTOB PD 1 MecTHBIX Or0/KeTOB. CyIIECTBEHHBIM HEIOCTATKOM B
JTAHHOM CJTy4ae SIBJISICTCSI CTPOTO IIeJICBOE Ha3HAUeHHE TPaHC(EPTOB B paMKax OHOTO
MHBECTUIIMOHHOTO MPOEKTA: CPEJICTBA BBIACISAIOTCS HA OMPEACICHHOE HAMpPaBJICHUE
pean3ainu, a He Ha IPOEKT B IEJIOM.

JIM3uHr — 0c000 3HAYMMBIA METOX JII WHBECTULIMOHHOW MIE€ATEIbHOCTH.
JIuzuHrOMaTeNh Ha MpaBaxX apeH[bl MPEAOCTABISIET ABMKUMOE U/WIM HEABUKUMOE
umyiiectBo. CaMbIM TJIaBHBIM  MNPEUMYIIECTBOM  SIBJISIETCSI  YJIOBJIETBOPEHHUE
MOTPEOHOCTH B OOHOBJICHMM OCHOBHBIX (DOHJIOB, KOTOpPHIE HMMEIOT TCHJIICHIMIO K
OBICTPOMY M3HAIIMBAHUIO.

[IpoekTHOE (prHAHCHpOBaHHE — ATO OOJEEe CIIOKHBIA METOJ, KOTOPBIH, Kak
MPaBUJIO, MCIOJIB3YETCS JUISl peaiu3allid KPYIMHOMACIITAOHBIX MPOEKTOB. B 3ToM
CJIydae BOILUIONIAIOTCS MPUHIIMITEI BHYTPEHHETO MPOEKTHOTO (PMHAHCUPOBAHUS — T.€.
32 CueT COOCTBEHHBIX CPEACTB KOMIIAHWHW, PEATMU3YIOIICH MPOEKT, W BHEIIHETO

IMPOCKTHOT'O (pHHaHCI/IpOBaHI/ISI — HCIIOJIb30BAaHHA 3aCMHBIX U JOJICBBIX CPCACTB.



CwmemanHoe (prHAHCHPOBAHUE — KOMIUICKCHBIN TMOJXO/I, COUYETAIOIIHNI B cebe
HECKOJIbKO METO/10B (PMHAHCUPOBAHUS.

Taxkum 06pa3om, B YCITOBHUSX COBPEMEHHBIX pealiii 0TEUECTBEHHAS IKOHOMHKA
SIBJISIETCSL OJTHOM M3 CaMbIX Pa3BUTHIX, HO MHBECTULIMOHHBIN KiuMaT AIIK He aBisiercs
MIPUBJICKATEILHBIM JIJI1 WHBECTOPOB BBUIY clenM(pUKH OTpaciu. Tem He MeHee, B
HACTOAIEE BpPEMs TOCYAApCTBO C LEJbIO YAOBJIETBOPEHUS CBOMX MHTEPECOB
CTUMYJIUPYET HWHBECTUIMOHHYIO JEATEIBbHOCTh MPENOCTABISAS PA3JIMYHBIE MEPbI
MO/IJICPKKH, COYETAIONINE B ceOe pa3mMuHbIe METOIbI (PMHAHCOBOTO OOECIICUCHUS C

YUYCTOM (baKTOpOB BO3I[€ﬁCTBHH Ha MaKpO 1 MUKPOYPOBHC.
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