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AHHoOTauus. B cratbe wuccremyercss BIMSHUE WHBECTUIMA HA Pa3BUTHE
HanpHero BocToka B TEKyIIMX MaKpOIKOHOMMUYECKUX YcClIOBHAX. PaccMarpuBaercs
B3aUMOCBSI3b MHBECTULIMM C pa3BUTUEM pEruoHa MU (PAKTOPOB, BIMSIOIIMX Ha
3(¢(HEKTUBHOCTh PETHOHAIBHOW WHBECTHUIMOHHOW mnonutuku [8]. IlpoBogurcs
CpPaBHMUTEIbHBIA aHAINW3 pa3BUTHUA [lanbHEBOCTOUHOrO (enepalbHOTO OKpyra ¢
apyrumu - genepaibHbIMM OKpyramMu Poccun B paspe3e Takux oOJacTedl Kak:
VMHBECTUIIMOHHAS TPUBJIEKATEIbHOCTh, MNPHUPOAHO-TeorpaduyecKuili MOTeHLHal,
TPYJIOBbIE PECYPChI, TMPOU3BOJICTBEHHbIE M HMHMPACTPYKTYpPHBIE MOIIHOCTH,
VHHOBAIUU.
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BBenenue. B pamkax 1aHHOTO MCCIIENOBAaHUS OCBENIACTCS TEMa BO3ICUCTBUS
WHBECTUIIMA Ha COIMATBHO-YKOHOMUYECKOE PA3BUTHE B YCIOBUSX INIOOANIM3AIUU U
AKTUBHOT'O Pa3BUTUS PETHOHAIBHBIX 3KOHOMUK. OCHOBHOE BHUMAHHUE YIEISETCS
JlaneHeBocTOUHOMY  (beiepalibHOMY  OKpPYTY, YUYUTBIBas €r0  YHUKaJIbHbIC
reorpaduyecKkue U IKOHOMHUECKHE 0COOEHHOCTH. C MOMOIIBI0 CUCTEMHOTO aHaIu3a
BBIJICJICHBI KJIIOUEBBIC ACMEKTHI B3aMMOCBS3M WHBECTHIMN C pa3BUTHEM pPETHUOHA, a
TaKKe orpeaesieHbl (akTophl, Biustone Ha 3()(PEKTUBHOCTh WHBECTHIIMOHHBIX
CTpATETrUu.

B  pabGore paccMarpuBaroTCsi ~ TEKYIIUE€  BBI3OBBI U MPOOJIEMbI
HanbaeBocTouHOro (henepanpHoro oxpyra ([JPO), Briaroyas HepaBHOMEPHOE
pacripesieJieHie WHBECTHUIUN, OrpaHUYEHHBIE PECypChl, a TaKXKe COLMAJIbHBIC U
PKOHOMMYECKHE HepaBeHCTBA. OCHOBHAs 11€Jib paOOThI 3aKJIIOYAETCS B BBISBICHUU
BIIMSIHUSI MHBECTHIIMI Ha YCIENTHOE MPEOJIOJICHHE JaHHBIX MPOOJIeM B 0O0ecTieueHHe
YCTOWYUBOIO Pa3BUTHUSI PETHOHA.

JIOnOJTHUTENBHO CTaThs npeaycMaTpuBaeT BBICOKOYPOBHEBOE
CUCTEMaTHYEeCKOe cpaBHEHHE J[ampHEBOCTOUHOTO (PerepaabHOTO OKpyra ¢ JIpyTruMu
dbenepanbubiMu  okpyramu Poccun. C HCHONB30BaHUEM METOJ0B OEHUYMapKUHTA
MPOBOAUTCS aHAJIMTUYECKOE COTIOCTABJICHUE KJIFOYEBBIX WH]JIUKAaTOPOB
WHBECTUIIMOHHOTO  Pa3BUTHS, 4YTO  TMO3BOJISIET  BBIAEIUTH  OCOOCHHOCTH

HHBCCTHHHOHHOﬁ JWUHaAaMHWKH B JaHHOM PCTHOHC.
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Metoaoyorust uccjaeaoBaHusi. JUis JOCTHIXKEHHUS IIOCTaBJIICHHBIX IeJe u
pelieHus 3aaa4d MPUMEHSIETCS KOMOMHUPOBAHHBIA METO/I, BKIIIOUAIOIIUN B ceOs Kak
KOJIMYECTBEHHBIC, TaK U KaUeCTBCHHBIC METOMBI MCCIICAOBAaHUA. B KauecTBe OCHOBEI
JUISl KOJIMYECTBEHHOTO aHaJIM3a MCMOJIb3YeTCsl cTaTUCTHYECKHi moaxoj. CoOpaHHas
cTaTUCTHYecKass wuH(popManus o (PUHAHCOBBIX TMOTOKaX, OOBEME WHBECTHUIIHMA,
SKOHOMHMYECKHUX TIOKa3aTeasX M COLUMAIBHBIX HWHIUKATOpAaX MPEAOCTaBISET
BO3MOXKHOCTh ONPEACIICHUS] CTEINEHU BO3JCUCTBUS WHBECTUIIMHA HAa PETMOHAIBLHOE
paszButue [2].

[Io wToram wucclieIOBaHUS HAy4HBIX pabOT TaKUX OTCUYECTBEHHBIX M
WHOCTpaHHbIX ucchenoBareneid, kak M.II. Iloprep, K. Komxkuma, Ix.C. [lan,
C.®. Jlankec, K. Maiiep, . Xomnaun, P. bappen, JI. Kpxocka, C. Tomann, H. ®abpu,
C. 3urnu, bpro C.JI., MakKonen W.P., Bepnon P., Jlankec X.I1., Beneti6ac A.Ix., K.
Koznog, /1. ManaenkoB, M. Bepaukos, Jlanun E.B., [1lnsrakoB B.B., 3uHoBseBa A.A.,
[Iymnerep x.A., I'ypryeB A.O., lekpanoB b.M., Konteiiok b.A., Kparoxun [".A.,
MenkymoB A.C., MunosugoB B.Jl., Hemunn A.M., HoBukoB A.b., biank N.A., a
TaKK€ MHOTHX JPYTMX aBTOPOB, 3aHUMAIOIIUXCA U3yYCHUEM BOIPOCOB YIIyUIICHUS
WHBECTUIIMOHHOTO KJIMMAaTa U SKOHOMUYECKOM MPUBJIEKATEIbHOCTH PETHOHOB, MOKHO
OIICHUTH CIIEAYIONIUE TPYMIbI MOKa3aTeeH, BIUSIONIMX Ha Pa3BUTHUE WHBECTUIUN B
peruone, (tabiu. 1):

Tabmuma 1
I'pynnbl HHANKATUBHBIX (AKTOPOB, CBSI3AHHBIX C HHBECTUIIMOHHBIM H

COIMATBHO-I)KOHOMUYECKUM Pa3BUTHEM pPeruoHa [8]

Ne | HasBanue rpynnsl (pakTopos IIpuMepbl HHAUKATOPOB
1. | UaBecTuninonHas u puHaAHCOBAS WNHBeCTUIIMOHHAS PUBJIEKATEIbHOCTD;
MIPUBJICKATEIBHOCTD 00bEM MHBECTULIUN B OCHOBHOM KaluTa;

00BEM JICHEIKHBIX CPEACTB, Pa3MEIICHHBIX
HacelleHHeM B OaHKaX B HAI[MOHAJILHON U
WHOCTPAHHOH BaiOTe; 00bEM JCTIO3UTOB
IOPUIMYCCKUX JIUI] B OaHKaX.

2. | ITpupoano-reorpadpuueckuit 3emMJIs M BOJA; TOIUIMBHO-OHEPTETUUECKUE
MOTEHIHUAIT pECYpPCHI; pa3IMUHbIC BUIBI METAJIJIOB U T.JI.




Ne | HasaHue rpynnsl (paKkToposB IIpuMepbI HHAMKATOPOB

3. | TpynoBsle pecypchl JHemorpaduyeckuii moTeHIHal perHOHOB:
IJIOTHOCTh HACEJICHUS;, CpEHEMECTUHAs
3apaboTHasl 1aTa; KOJIM4eCTBO
0e3pabO0THBIX; HABBIKK U KBaJIM(UKALIUS

0e3pabOoTHBIX.
4. | [Ipou3BOACTBEHHBIE U BasoBoii pernonanbbiit npoaykt (BPII);
nH(}pacTpyKTypHbIE MOIIIHOCTH COCTOSIHUE OCHOBHBIX CPEJICTB;

crieliain3alus peruoHa no CeKTopam 1
oTpacisiM; 00beM UMIIOPTA U IKCIIOPTA;
HaJIMIue adpPoIopTa, aBTOMOOMIIHHBIX
JIOPOT U 5KEJIE3HBIX JIOPOT; Pa3BUTHE
WH()OPMAITMOHHO-KOMMYHUKAIIMOHHBIX
TEXHOJIOTHUH.

5. | luHOBanmn HayyHo-TexHMUECKHE JOCTUKEHUS; JIMLIA,
MMEIOIIME HAYYHYIO CTENEeHb; 00beM
HAaYYHO-TEXHHUYECKHUX IPOEKTOB;
HCCIIeI0BATENN; HAYYHO-
MCCJIeI0BATEIHCKHUE LIEHTPHI U UX (PHITHAIIBI
B PETHOHAX.

Ha ocHoBe mpoBefeHHOro 0030pa W ydeTa MPEACTABICHHBIX TPYII ObLIH
O0TOOpaHbI KJIFOUEBBIE TTOKA3aTEIU, KOTOPbIe OYAYT MOJBEPTHYTHI CTATUCTUYECKOMY U
CPABHUTEIBHOMY aHAJIH3Y.

1. UuBectnumoHHasi W (UHAHCOBAs MNPHUBJIEKATEIbHOCTb: 00bEM
MHBeCcTUIIMM B ocHOBHOM kamutan (fixed capital); oreHka HWHBECTUIIMOHHOM
npuBJieKaTeIbHOCTU pernoHOB 0T RAEX [9]. M3yueHne moka3aresnss UHBECTUIUHN B
OCHOBHOM KalUTaJl aKTyaJIbHO JJIsi OLEHKU PAa3BUTHUS PETUOHA, MOCKOJBKY 3TOT
(dhaxkTop ABIAETCS ONpeAAomuM B GOpMUPOBAHUM (DUHAHCOBON CTPYKTYPHI, BIUSS
Ha YpOBEHb KalWTAJOBJIOXKEHUNH u (uHaHcoBoe Omaromomyuue [1]. AnHamus
MHBECTUIIUA B OCHOBHOW KamuTaj MO3BOJISET OLCHUTh HE TOJHKO SKOHOMHYECKYIO
aKTUBHOCTb, HO ¥ BBISIBUTH TCHACHITMN B (DMHAHCOBOM PAa3BUTUU, BaXKHBIE JIJIs 00IIEH
YCTOMYMBOCTHU U TIEPCTICKTUB PA3BUTHS PETHOHA WK (DeIepaibHOTO OKpYTa.

2. IlpupoaHo-reorpaduyecKuid MOTEHIMAJ: CTPYKTYpa PECYPCOB B PETHOHE

BJIMACT HA €0 MHBECCTULIMOHHOC PA3BUTHUC, BBIPAKCHHOC B Y/ICJIbHBIX BECAX 110 I[O6I)I‘-I€

4



OCHOBHBIX PECypcOB OT OOIIel CTOMMOCTM B CTpaHe. 3HAHHE pacIpeeseHus
MUHEPaAIbHO-CHIPbEBBIX PECYPCOB B (PeiepaIbHOM OKpPYTe SIBISETCS KIIOYEBBIM JJIs
BBISIBJICHUSI (DAKTOPOB B AKOHOMHUYECKOH CTPYKTYpE, CTPATETHUECKOT0 TNIAaHUPOBAHUS
U OIpe/eNieHUus MOTEHIMala YCTOMYMBOIO POCTa PErroHa, a Takxke 3()PeKTUBHOIO
YIIPABJICHUS IPUPOJHBIMU PECYPCAMM.

3. TpyaoBble pecypchbl: 000pOT U CpelHssi YUCIEHHOCTh padoTHrKoB MCB.
CpennerofoBasi YUCIEHHOCTh HacEJIEHUs U 00BEM 000pOTa B OPraHU3aIUsIX MAJIOTO U
cpenHero OM3Heca BBICTYIAIOT BAXKHBIMUA HHIUKATOPAMU COLIMAIBHO-I)KOHOMHUYECKOM
AKTUBHOCTU pETrMOHAa, TaK KaK [aHHbIE MapamMeTpbl MPHUBJIEKAIOT BHUMAaHHE
MHBECTOPOB KaK TIOKAa3aTeld CTa0WIBHOCTU M TEPCIEKTUBHOCTH pPETHoHa IS
JOJITOCPOYHBIX MHBECTHIIMI, a TaKK€ CBHUJIETEIBCTBYIOT O OJIaronpuATHOM OW3HEC-
cpene, CocoOCTBYIONIEH YCTOMYMBOMY Pa3BUTHIO [6].

4. Ilpou3BoaCTBeHHbIe W HHPPACTPYKTYPHbIE MOIMHOCTH: BAJIOBBIN
pErvoHaNIbHbIN TpOoAYKT. BanoBelili pernonansHbiid npoaykt (BPII) Beictynaer B
KaueCcTBe OCHOBHOTO TMOKa3aTelis JJIsl OLICHKU YPOBHS Pa3BUTHS MHGPACTPYKTYpPHI U
IIPOM3BOJICTBA B PETMOHE. OTOT NOKAa3aTelab SABIAECTCS KOMIUIEKCHOM MEpOH
HKOHOMHUYECKON aKTUBHOCTH, OOBEAUHSIONIEH B ce0e BIMSHUE UHPPACTPYKTYPHBIX
M3MEHEHUH M pOCTa MPOU3BOACTBA, YTO IMO3BOJSAET MOJYYUTHh OOIIMPHYIO KApTHUHY
00111eT0 pa3BUTHSI PETHOHA.

5. VHHoOBammM: 3aTpaThl HAa HAy4YHbIC HCCJIENOBAHUS U Pa3pabOTKH IO
cyobektam Poccuiickoit ®denepanmu. JlaHHbIH Moka3zaTenb MPEACTaBISIET COOOM
BaXHbIM KPUTEPHUM WHHOBAIIMOHHOM AaKTUBHOCTH, OKAa3bIBAIOIICH BJIMSHUEC Ha
JOJTOCPOYHYIO KOHKYPEHTOCIIOCOOHOCTh M CTa0MJIBHOCTh PErMOHa. 3HAUMTEIbHbIC
MHBECTULIMM B Hay4yHbI€ UCCJIEIOBAHUS U pPa3padOTKU CBHUJAETEIbCTBYIOT O
CTPEMJIEHUHM  PETMOHA K  Pa3BUTUIO  HOBBIX  TEXHOJOTHWI,  MOBBIIIECHUIO
MPOU3BOAUTENILHOCTH W (POPMUPOBAHUIO MHHOBAIMOHHOW CpEllbl, YTO, B CBOIO
ouepe/ib, MPUBIIEKAET BHUMAHUE WHBECTOPOB M CIIOCOOCTBYET 3KOHOMHYECKOMY
pocTy.

B cratee nuccnenyrores cratuctudeckue aanubie 3a 2019-2023 rr., mOCKOJIbKY

9TOT IICpUOL o0OecreynBaeT HAJACKHOCTb PE3YyJIbTATOB MW IIO3BOJIICT BBIABUTH
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JOJTOCPOYHbIE TEHACHLMHU, BaXKHbIC U MOHUMaHUS (PaKTOPOB, BIUSIOLIMX Ha
COLIMAJIbHO-9KOHOMHUYECKOE COCTOSIHUE PETMOHA B YCIIOBUSX CYIIECTBEHHBIX IIEPEMEH
B MaKpO3KOHOMUKE CTPAHBI.

PesyabraTrhl aHaqm3a. AHaIM3 HMHBECTULMOHHOW IPHUBIEKATEIBHOCTU
JlanbHEeBOCTOYHOTO (peepaqbHOTO OKpyra HauMHAeTCs ¢ M3ydeHus (HUHAHCOBOTO
MOKa3aTeslsl COBOKYITHBIX HMHBECTHIIMI B OCHOBHOW KamUTaJl W MOCJIEIYIOLIEro

COIIOCTABIIEHHS €TI0 C CPEIHUM 3HaY€HUEM 110 crpane (puc. 1)!.

3483,2
2904,9
2416,1 2549,2 2512,4
2025,6
I 1660,7 1668,4 I
2019 2020 2021 2022
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Puc. 1 - Oovemvl uneecmuyuil 6 0CHO8HOU Kanuman 6 /la1bHe80CMOUYHOM

dedepanvrom okpyze u 6 cpeonem no Poccuu ¢ 2019-2022 22., 6 mapo. pyo.

[Io 3TUM [aHHBIM MOHO YTBEpPXKIaTh, YTO HECMOTPS HA 3HAYUTEIbHYIO
TEeHJICHINIO pocTa nHBecTHIMi B fixed capital B IPO, npumepro B 1,5 paza pocT 1o
cpaBHeHMIO ¢ 2019 rogom, CylecTByeT TOBOJIBHO CUIIBHBIN pPa3pbiB MEXKAY PETHOHOM
U JPYrUMU OKpyramMM B CpPEIHEM IO CTpaHe, YTO TOBOPUT O HEIAOCTATOYHOCTHU
(uHaHCUPOBAHUS KPYMHBIX AaKTHUBOB, HAIMpUMEp, HEIOCTATOYHOCTH 3aTpaT Ha
CTpOUTENIbHbIE UHPPACTPYKTYPHBIE O0BEKTHI, KOTOPBIC MPUBOJSIT K YBEIUUYEHUIO UX
NepBOHAYAJILHOU CTOMMOCTH [3].

OTy K€ THUIOTe3y TMOATBEPXKIAeT W  HWHTETpalbHBIM  MOKa3aTesb
MHBECTUIIMOHHBIN MPUBIIEKATEILHOCTU OT PeUTUHTOBOTO areHTcTBa RAEX, KOTOPBIit
(UKCHUpYET MOBOJIbHO HU3KUH YpOBEHb MPHUBJICKATEIBHOCTU KITFOYEBBIX 00JIacTe
(dbenepanbHOrO OKpyra IO CpaBHEHHMIO C JujaepaMu pedTuHra. MuTerpanabHbie

PEUTUHTH PETUOHOB, BXOASIINX B (peiepaabHbIi OKPYT, 3HAYUTEIILHO HIKE HE TOJIHKO

! CocraBieHo AaBTOPOM HAa OCHOBAHUH U3YYCHHBIX HAYYHBIX U CTATUCTUYCCKUX UCTOYHUKOB
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CaMbIX BBICOKUX 3HAYEHHUM TaHHON METPUKH 110 CTPAaHE, HO U B LIEJIOM HUXKE CPETHETO
ypoBHs peiituara RAEX [9].

[Ipr 3TOM CTOMT OTMETUTH, UYTO CUJIBHOM CTOPOHOM PErMoHa SIBISAETCS €ro
MUHEpaIbHO-ChIpbeBasi 0a3za. B 1anbHEBOCTOUHOM pErMOHE CKOHIIEHTPUPOBAHO OKOJIO
81% Bcex aniMa3HbIX 3anacoB U npaktuyecku 100% nux qoObuu B ctpane, 92% 3anacon
onoBa u Takxke 100% ero mooOwrum, oxosio 40% 3amacoB 3010Ta U Oojiee 55% ero
n00bIuM, a Takke okojo 23% 3amacoB Boib(dpama u 64% ero moObrum. bosbinoe
KOJIMUYECTBO 3aJIeKEN MOJIE3HBIX MCKOMAEMbIX PETHOHA 00ECIICUNBAET MOTEHIINATLHBIC
MHBECTHUIIMH OOJIBIINM KOJIMYECTBOM Pa3HOOOPA3HBIX PECYPCOB, KOTOPHIE MOTYT OBIThH
MCIIOJIb30BaHbI /U1 IPOM3BOJICTBA TOBAPOB U YCIIYT, CO3/1aHUs pa00OUUX MECT, a TAKKE
MOJIyYeHUS] TPUOBUIH OT 3KCIOPTa JOOBIBAEMBIX MaTEpUaIOB.

B kadecTBe KpuTepHUs ypOBHS pa3BUTHUS IPOU3BOACTBA B JlaIbHEBOCTOYHOM
(dbeneparbHOM OKpYyIe MCIOJIb3YETCs BaJOBbIM pernoHanbHbIi mpoaykt (BPIT). BPII
OTpaxkaeT OOL[YyI0 3KOHOMHMYECKYI) AKTUBHOCTb PETrMOHA, MPEJCTaBIsAsd COoOOMU
IIPOM3BOJCTBO TOBapOB M YCIyr JUIsl KOHeYHoro mnotpebnenus. MccnenoBanue
nokaszaino, yro BPII JI®O B nociennne roasl OCTa€TCsa HA HU3KOM YPOBHE, IIPEBBIIIAs

3nauenne CeBepo-KaBkasckoro (eepanbHoro okpyra (puc. 2)%.

41,7
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Puc. 2 — Homunanonwie snauenusn BPII ¢hpedepanvuvix okpyzoe ¢ 2020-2021 z2.,

6 mpJiH. pyo.

2 CocTaBIIeHO AaBTOPOM HAa OCHOBAHUH U3YYCHHBIX HAYYHBIX U CTATUCTUYCCKUX UCTOYHUKOB
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DTO yKa3bIBAaET Ha HU3KYIO YKOHOMUYECKYI0 aKTUBHOCTb, CJ1a00€ MPOU3BOJICTBO
TOBapoOB U YCIIYT, a TAaKKE BO3MOXHbIE MPOOJIEMBI B 3KOHOMHUKE PErMOHa, TAaKUE Kak
HEJOCTATOK WHBECTULIMMA, HHU3Kas MPOU3BOAUTEIBHOCTh TPYyAd, HECOBEPIIEHHAs
uHdpacTpykTypa u np. [4].

HeorbemnembiM (hakTOpOM OLIGHKHM HMHBECTULIMOHHOTO PAa3BUTHUSI PETHOHA
ABIISIETCSI WU3YYEHUE €ro HAayYHOrO-TEXHOJOIMYECKOTO W  WHHOBAaLMOHHOTO
MOTEHIMANOB. B KkauecTBe OCHOBHOM METPUKM JTOM TEMaTWKH ObUl BbIOpaH
MoKa3arenb y/IeIbHBIX 3aTpaT Ha HayYHbIE UCCIIeI0OBAaHUS U pa3pabOTKH 10 CyObeKTaM
Poccuiickoit ®enepanyu (puc. 3)°. [To uToram aHanu3a TaHHOTO MOKA3ATENs, 3aTPATHI
Ha pa3BUTHE HAYYHBIX HAIPABJICHWM paclpesesieHbl HEPAaBHOMEPHO IO PErMOHaM
ctpanbl. bonee 50% unBectunuii mpuxoauTcs Ha LleHTpanbHbIil henepanbHbIii OKPYT,
B TO BpeMs Kak Ha J[ambHEBOCTOYHBIN (epepanbHbI OKPYT IPUXOIUTCS HEMHOTO
6onee 1.5%. DTO B OCHOBHOM CBS3aHO C HEIOCTAaTOYHO PAa3BUTOM HAYYHOH
UHPACTPYKTYpOH W OTCYTCTBHEM TaKOW BBICOKOW KOHIIEHTpAIlMM HAyYHBIX
CHELMAIMCTOB B JJAHHOM pEruoHe, kak, Hanpumep, B LleHTparbHOM (enepanbHOM

OKpyTe, a TaKXe ¢ PaKTOPOM UHCIEHHOCTH HACEIEHUS.

1,6% = [{eHTpasbHBIN (enepaabHbIA OKPYT

7,5%

= CeBepo-3anaHblii (esiepalibHbIi OKPYT
FOxHBII QenepabHbIA OKPYT
Cesepo-KaBkasckuii GpenepanbHBIA OKPYT
52,8% = [puBomkckuii (esepanbHbIi OKPyT
= Vpanbsckuid (heaeparbHbIil OKpyT

= Cubupckuii henepanbHbIi OKpyr

= JlampHEBOCTOYHEIN (perepanbHBIi OKPYT

Puc. 3 — /luazpamma pacnpedenenus 6HympeHHux UHeeCMuyuil Ha HaAyuHvle U

UHHOBAUUOHHbLIE NPOEKmMbl 6 cmMpane no d)edepaﬂbubm OKpyz2am, 6 %

3 CocraBieHo AaBTOPOM HAa OCHOBAHUH U3YYCHHBIX HAYYHBIX U CTATUCTUYCCKUX UCTOYHUKOB
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BoiBoa. Takum 006pa3zoM, MOKHO 3aKJIIOYUTh, YTO J{adbHEBOCTOUHBIN peruoH
o0nazaeT OrpOMHBIM MMOTEHIMAIOM IS MPUBJICUYCHHS KanuTala W WHBECTULIUM.
DddexTrBHAST MHBECTUIIMOHHAS IMOJUTHKA TaCT BO3MOKHOCTh PETHOHY 3HAYUTEIHHO
NOBBICUTh YCTOWYMBOCTh €r0 COLMAIbHO-3KOHOMUYECKOTO PA3BUTHSA. 3aJekKHu
MOJIE3HBIX MCKOMAaeMbIX, Teorpaduueckas 01M30cTh CyObeKkTOB OKpyra ¢ Kurtaem B
TEKYIIMX MaKpPOAKOHOMHUYECKUX OOCTOSITENILCTBAX OTKPBIBAIOT MEPE]l KOMIAHUSIMU
PO u Poccun HOBbIE TEPCHEKTUBBI [JISl YBEJIMYECHHS TOPTOBJIM U TOPTOBBIX
myTeit [5]. OgHako 6obINe U MaTOHACEIICHHBIE TEPPUTOPHH, HU3KHI yPOBEHB 3aTpat
B HayKy, ciabblie nmokazarenan BPII okpyra o cpaBHeHHIO ¢ ApyrUMH cyobekTamu PO,
HE MO3BOJMIOT J{aJIbHEBOCTOUHOMY PETHOHY IOJHOCTBIO pPEaIu30BaTh CBOU

IIOTCHI U AJI.
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