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[IpoMbIIZIEHHOE  pa3BUTHUE  SBISIETCA  OHHOM M3  OCHOBHBIX  LEJEH
HKOHOMHUYECKOTO Pa3BUTHS OOIBIIMHCTBA CTPaAH 3aragHoadpruKaHCKOTo perrnona. Jlis
JTOCTUYKEHUS DTOTO PA3BUTHSA ITPABUTEIBCTBA UCIIOJIB30BAIN HECKOJIBKO MOJIMTAUYECKUX
MHCTPYMEHTOB. lloclienHUM MOJUTHYECKUM WHCTPYMEHTOM, KOTOPBIA CTAaHOBUTCA
MOMYJISIPHBIM B pEerruoHe 3araanoil AGPUKH A1 TPOMBIIIIEHHOTO Pa3BUTHS, SBIISICTCS

PUBJICYEHUE NPSIMBIX HUHOCTPAHHBIX MHBECTULINI uepe3 pazputre OI3.



Oco0bie 3koHOMUYEecKue 30HbI, 10 onpenenenuro KOHKTA/L, npeacTaBistoT
co0olt reorpauuecku OrpaHMYECHHbIE 30HBI, B KOTOPBIX TOCYIAPCTBEHHBIE OpPraHbl
CTUMYJIUPYIOT ~TPOMBIIUJICHHYIO JEATEbHOCTh C IOMOIIBIO HAJOTOBBIX U
HEHAJOTOBBIX CTHUMYJIOB W TYTeM OKa3aHWs TMOAJNEPKKA HUHPPACTPYKType H
ycayram [1].

3apoguBiiuch B Boctounoit Asuu, B uvacTHoctu B Kurae, B 1978 rony,
koHUenuuss OD3 moiaydwsia pacnpoCTPAHEHUE BO BCEM MHPE KaK MOJIUTHYECKUM
MHCTPYMEHT TOJJIEPKKU TOCYIapCTB B JOCTHXKEHHM HX IeJed MPOMBIIUICHHOTO
pa3BuTHs. XoTd nepBas Monuenbs OD3 mosBuiIach B 3anagHoadpUKaHCKOM PETHOHE B
1982 rony B Toro B BuJie CBOOOTHON SKOHOMUYECKOM 30HBI, YBICUECHUE STUM HOBBIM
MTOJIMTUYECKUM MHCTPYMEHTOM MHAYCTpHAIM3anuu Hadainock nocie 2000 roga. 3to
CJIEJICTBHE 3apOXKIAIONIErocs COTpyaHuYecTBa Mexay Kuraem u AdpuxaHckumu
CTpaHamu.[S].

OCHOBHOM LENBIO PA3BUTHUS CIEHHATBHBIX 3KOHOMHYECKUX 30H B 3amaHOU
Adpuke sSBISETCS CO3MAaHHE ONATONPHUATHBIX YCJIOBUM JUIsl TMPUBICUYCHUS TMPSIMBIX
WHOCTPAHHBIX WHBECTULIUM JIJI1 MPOMBIILJIEHHOTO PAa3BUTHS PETHOHA.

CornacHo otueram FOHKTAJL 3a 2019 rox m Opranuzannu AQpUKaHCKUX
Oxonomuueckux 30H (OAD3) 3a 2021 rox, B 3amanHoit Adpuke cymecTtByeT 55
0COOBIX PIKOHOMUYECKHUX 30H, OOJBIITMHCTBO U3 KOTOPHIX paclofiokeHsl B Hurepuu, To
ectb 38 OO3.

B tom xe oruere FOHKTAJL 3a 2019 ron ykaseiBaercsd, uto u3 16 crpan
3armaHoapUKaHCKOTO perhoHa 15 cTpad uMeroT kKak MUHUMYM ofHy O3 uiu MpoexT
co3nanus [1]. OnHako B paMKax TaHHOW CTaThbU Mbl COCPEAOTOUUMCS HA U3YUYEHUH S
crpan: Hurepumn, benmna, Kor-n'MByapa, Cenerana, I'anel u Toro, xotopsle 1O
MMEOIIMMCS JAaHHBIM UMEIOT CTPYKTYPBI, OTBEUArOLIMe 3a ynpasieHne 003 B Kax 101
cTpaHe ¢ B o0miel cioxHocty 37 aeictBytomux 023 yXe NPUHUMAIOT KOMIIAaHUU U
YK€ KCIIOPTUPYIOT CBOIO MPOAYKIIUIO.

XapaKkTepuCTUKHA 0COOBIX SKOHOMUUECKHUX 30H B 3anaHoi AQpuke B KOHTEKCTE

ITPOMBIIIJICHHOI'O Pa3BUTHA MPCACTABJICHDBI HA CICAYIOIIEM PUCYHKE.
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Puc. 1 — Xapakmepucmuka 033 ¢ 3anaonoit Agppuxe

Tuner 0323, wucnonb3yeMbIX B 3amagHOa(QpPUKAHCKOM PEruoHE, OYCHb
pa3Ho00pa3Hbl. B HEKOTOPBIX CTpaHaxX MPEANOYTUTENIbHEE UCIOIb30BaTh OJUH THII
033 (B cnydae cBoOOIHAs PKOHOMUYECKas 30Ha B benune, Toro) B apyrux-coueranue
HECKOJIbKMX THIIOB. Y Hac ecTb npumep Hwurepuu, B KOTOpOM HAXOOATCS 30HBI
CBOOOIHON TOPTOBIJIM, CBOOOIHBIE 30HBI, OUPKEBBIE TPOMBIIILIIECHHBIE TTApKU. B TO ke
BpeMsi B l'aHe y Hac ecTb CBOOOIHBIC HKCIIOPTHBIE 30HBI, MPOMBIIIJICHHBIE U
TEXHOJIOTMYECKHUE MapKHU.

3anagHoadpukaHCKUE 0COObIE YKOHOMUYECKHE 30HBI UMEIOT PA3IHYHOE, HO
JIOBOJILHO COaJaHCUPOBAHHOE pacmpeiesieHue mno Iwiomanu. Ananuz 25 u3z 37
neuctBytonux O3 mokasbiBaet, uto B 3anagHoi Adpuke Ha miomniaau 6onee 500 ra
3ansTO 6oJee 52% OI3.

Jlons 0coObIX SKOHOMUYECKHX 30H B 3amaaHoi Adpuke mpeacraBiieHa Ha
puc. 2.

Crpanbl 3anagHoii AQpUKH MPUHSIN pa3Hble MOAEIU YIPABJICHUS Il CBOUX
033. CornacHo nanabiM 110 37 023, TOMUHUPOBAHUE MTPUHAJIEKUT YACTHON MOJIETH,
Ha KoTopyto npuxoautcs 48,65% Bcex O3 B 3anagHoit Adpuke, 3a KOTOPOH clieayeT
ruOpuHas MOJEb, TAKXKE M3BECTHAsl KaK TOCyJapCTBEHHO-YacTHAas MOJEeNb, Ha

KoTOpy*o npuxonurcs 43,25%.



Jons O33 no pazmepam B 3anagHont Adpuke
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Puc. 2 —Jlona 033 no pasmepam ¢ 3anaonoit Agppuke
Ha puc. 3 npencraenena monst CO3 1o mojensM yrpaBieHUs B 3amagHon

Adpuxke.

Hons 033 no monensaMm yrpasieHus B 3anaaHoil Appuke, %

® yOiiMyHas MOZEIb ® yacTHast MoJieIb ® [ocynapCcTBEeHHO-4acTHAsT MOJIEIb

Puc. 3 — losia O3 no Monensam ynpasiieHus B 3anagnoi A¢gpuke

[Tockonpky pazButne (CO3 OCHOBAaHO HA MPUBJICUYCHUH WHBECTHUIINH,
HEOOXOMMO YACNATH OOJIBIIIOE BHUMAHUE BBIOOPY MPUBJICKATEIHHBIX HHCTPYMEHTOB.
NHCTpyMEHTBl MPUBICKATEILHOCTH, MPUHATHIE OOJBIIMHCTBOM CTpaH 3amagHou
Adpuku B pamkax co3ganusi ceoux CO3, nmpeacTaBisioT cobo kak TapudHbIe, Tak U
HeTapu(HBIE CTUMYJIBL.

K TapudnbIM JIbroTaM OTHOCATCS HAJIOTOBBIE JBIOTHI, TAMOXCHHbIE MMOIUTHHBI
U T.1., @ K HeTapU(PHBIM JIbFOTaM OTHOCSTCSI TOCTaBKU MHPPACTPYKTYPBbI, COLIATIbHbIE

O0OBEKTHI, 3aIIUTa COOCTBEHHOCTH U T.JI.



Oco0ble PKOHOMHYECKHE 30HBI B 3amagHoii AQpuKe, XOTS W CTaBiIT CBOEH
OCHOBHOM TI€JIbIO TIPOMBITINIEHHOE Pa3BUTHE, OCTAIOTCS AUBEPCHU(DUIINPOBAHHBIMHE 110
OTHOIICHUIO K IIEJIEBOMY CEKTOPY JEATECIHLHOCTH.

B Hurepun, Ha nomo kotopou mnpuxomutcs Oonee 70% OD3 B 3amagHoii
Adpuke, nons oOpadaTbIBaIOIE MPOMBIIUIEHHOCTH cOCTaBisieT 45%, 3a KOTOpou
cnenytoT 30% B chepe yenyr u 11% B HedTerazomoObIBatomeld MpOMBIIIICHHOCTH.

ToJIbKO Ha MPOMBIIUIEHHOCTh TpUxoauTcs 56% otpaciieit s3koHoMukn 093.[2]

Kareropus nasectuumii B O93 Hurepus,%o
1%

43% 56%

[TpoMBIIIIIEHHOCTH Yenyr Cenbckoe X0351UCTBO

Puc. 4 — Kamezopus uneecmuyuit ¢ 033 Huzepus, %

B HeM nepeunciieHsl 7 0Tpaciie, OTHOCSIUXCS K IMTPOMBILIJIEHHOMY CEKTOPY,
BO BCEX 0COOBIX DKOHOMHUYECKHUX 30HAaX, CO3/IaHHBIX B 3amaiHoil Adpuke.

ArponpoJIOBOJIBLCTBEHHAsT M TEKCTWUJIbHASI MPOMBIIUICHHOCTh  SIBJISIFOTCS
IPUOPUTETHBIMU HAIPABJICHUSIMUA JI1 TOCYAApCTB C YYETOM TOrO, YTO B PETHOHE
HMMEETCs JOCTATOUHBIN 3amac ChIPbs.

Pazsutne OD3 B 3amagHoit AdpuKe CIIOCOOCTBOBAIO CO3AaHUI0 HECKOJBKUX
THICSIY MPEANPUITHI U CO3IaHUIO OOJIee JAECATKOB THICSY MPSAMBIX pabounx mecT. B
Tabn. 1 mokazaHbl NPUOIU3UTENIBHBIE CTATUCTHUYECKHE JIaHHBIE O KOJUYECTBE
YCTAHOBJICHHBIX MPEANPUITHA U TPSIMBIX pabouux MecT, co3gaHHbix 023 5 crpan
3ananHoit AQpuku, cTaBIIMX 0OBEKTOM HAILIETO UCCIEAOBAHMUS.

bnarogaps O273 B 3anaanoit Adpuke B nepuoa ¢ 2000 o 2022 rox Habmrofancs
YETBIPEXKPATHBIA POCT MPUTOKA NPSIMBIX HMHOCTPAHHBIX HMHBecTHHMH. [l]. DTO

IPENCTABJIEHO Ha pHUC. 6.



CellbCKOXO3sIMCTBSHHAS nepepa6aTblBa}0ma;1
IIPOMBINIJICHHOCTD

l'opHO#OGBIBatOMIAs TPOMBIIUIEHHOCTh, HE(PTIAHAS
IIPOMBILIEHHOCTh

TexcTunnbHas MNPOMBIINIJICHHOCTD

ABTOMOOUIIbHAS IMIPOMBIIIJICHHOCTDb

dapmareBTHUECKast IPOMBIIIJICHHOCTh

HepeBooOpabarsiBaromasi MPOMBIIUIEHHOCTb

[TpOoMBITIITIEHHOCTB 110 cOOpKe
CEJILCKOXO3SIMCTBEHHON TEXHUKN

Puc. 5 — Hanpaenenusa npomvtuinennocmu ¢ 033 34

Tabmuma 1

KosmmuyecTBO CO31aHHBIX PA004YHMX MECT U 3aPeruCTPUPOBAHHBIX NPEeANPUATHI B

0933 3A [5]
Crpana KomnyectBo co3nmanHbIX | KonmmyecTBo 3aperucTpupoBaHHBIX
pabouux Mect OpeATPUATHIA

benun >1000 >10

I'ana >1000 >144

Hurepus >25000 >584

Ceneran >2000 >10

Kot 1 UByap >1000 >10

Toro >3000 >10

Coznanue O3 B 3anagHoil AQpuke peryIupyeTcsl HAlIMOHAIbHBIMU 3aKOHAMH.

Kak mpaBuno, OHM SBISIOTCSA OTBETOM Ha MPOrpaMMbl pa3BuThs CcTpaH. Jliud

ynpasienust 093 OblIM CO371aHbl CeIMalbHbIE areHTCTBA, Kak B ciiyyae ¢ Hurepuei

u FaHOﬁ, d B HCKOTOPBIX CTpaHaX 30HbI HAXOIATCA B BEACHUN HAITMOHAJIBHBIX aI'CHTCTB

I10 TOOIIPEHNIO UHBECTULUH.



[ToTOKM IpsAMBIX HHOCTPAHHBIX MHBECTULIMI (Bxon)
e § 2000-2022 1T
10000 8454

5000
2131

0 ]

B [ToToku NpsIMBIX HHOCTpaHHBIX WHBecTHIMI (Bxom) mua $ 2000 T'oga

B [ToToKH NPsAMBIX HHOCTPAaHHBIX HHBecTUIUH (Bxomx) MiaH $ 2022 I'ona

Puc. 6 — Ilomoxu npamvix uHocmpauuvix ungecmuyuit (Bxoo) man $ 2000-
2022 2z2. 6 3anaonoin Aghpuxe
3anagHas Adpuka B CBOEM NPOMBIIUIEHHOM pa3BuUTHH depe3 OD3 umeer

PCTHOHAJIBHBIC 1 MCXKAYHAPOIHBIC YYPCKIACHUA U IIPOIrpaMMBI I €TI0 ITIOAACPIKKH.
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